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Safe Harbor Statements

This 6K contains forward-looking statements. James Hardie may from time to time make forward-looking statements in its periodic reports filed with or
furnished to the United States Securities and Exchange Commission on Forms 20-F and 6-K, in the annual reports to shareholders, in offering circulars,
invitation memoranda and prospectuses, in media releases and other written materials and in oral statements made by the Company’s officers, directors or
employees to analysts, institutional investors, existing and potential lenders, representatives of the media and others. Statements that are not historical facts
are forward-looking statements and such forward-looking statements are statements made pursuant to the Safe Harbor Provisions of the Private Securities
Litigation Reform Act of 1995. Examples of forward-looking statements include:

. statements about the Company’s future performance;
. projections of the Company’s results of operations or financial condition;
. statements regarding the Company’s plans, objectives or goals, including those relating to its strategies, initiatives, competition, acquisitions, dispositions and/or

its products;

. expectations concerning the costs associated with the suspension or closure of operations at any of the Company’s plants and future plans with respect to any
such plants;

. expectations that the Company’s credit facilities will be extended or renewed;

. expectations concerning dividend payments;

. statements concerning the Company’s corporate and tax domiciles and potential changes to them, including potential tax charges;

. statements regarding tax liabilities and related audits, reviews and proceedings;

. statements as to the possible consequences of proceedings brought against the Company and certain of its former directors and officers by the ASIC;

. expectations about the timing and amount of contributions to the AICF, a special purpose fund for the compensation of proven Australian asbestos-related

personal injury and death claims;

. expectations concerning indemnification obligations;

. statements about product or environmental liabilities; and

. statements about economic conditions, such as the levels of new home construction, unemployment levels, the availability of mortgages and other financing,
mortgage and other interest rates, housing affordability and supply, the levels of foreclosures and home resales, currency exchange rates and consumer
confidence.

"« " "« e "« "

Words such as “believe,” “anticipate,” “plan,” “expect,” “intend,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “aim,” “will,” “should,” “likely,”
“continue” and similar expressions are intended to identify forward-looking statements but are not the exclusive means of identifying such statements. Readers
are cautioned not to place undue reliance on these forward-looking statements and all such forward-looking statements are qualified in their entirety by
reference to the following cautionary statements.

" "« "« o« "«

Forward-looking statements are based on the Company’s current expectations, estimates and assumptions and because forward-looking statements address
future results, events and conditions, they, by their very nature, involve inherent risks and uncertainties, many of which are unforeseeable and beyond the
Company’s control. Such known and unknown risks, uncertainties and other factors may cause the Company’s actual results, performance or other
achievements to differ materially from the anticipated results, performance or achievements expressed, projected or implied by these forward-looking
statements. These factors, some of which are discussed under “Key Information — Risk Factors” beginning on page 6 of the Form 20-F filed with the US
Securities and Exchange Commission on 30 June 2010, include, but are not limited to: all matters relating to or arising out of the prior manufacture of products
that contained asbestos by current and former James Hardie subsidiaries; required contributions to the AICF, any shortfall in the AICF and the effect of
currency exchange rate movements on the amount recorded in the Company’s financial statements as an asbestos liability; proposed governmental loan
facility to the AICF; compliance with and changes in tax laws and treatments; competition and product pricing in the markets in which the Company operates;
seasonal fluctuations in the demand for our products; the consequences of product failures or defects; exposure to environmental, asbestos or other legal
proceedings; general economic and market conditions; the supply and cost of raw materials; the success of research and development efforts; the potential
that competitors could copy our products; reliance on a small number of customers; a customer’s inability to pay; compliance with and changes in
environmental and health and safety laws; risks of conducting business internationally; compliance with and changes in laws and regulations; the effect of the
Company'’s transfer of its corporate domicile from The Netherlands to Ireland to become an Irish SE including employee relations, changes in corporate
governance, potential tax benefits and the effect of any negative publicity; currency exchange risks; the concentration of the Company’s customer base on
large format retail customers, distributors and dealers; the effect of natural disasters; changes in the Company’s key management personnel; inherent
limitations on internal controls; use of accounting estimates; and all other risks identified in the Company’s reports filed with Australian, Irish and US securities
agencies and exchanges (as appropriate). The Company cautions that the foregoing list of factors is not exhaustive and that other risks and uncertainties may
cause actual results to differ materially from those in forward-looking statements. Forward-looking statements speak only as of the date they are made and are
statements of the Company’s current expectations concerning future results, events and conditions.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

James Hardie Industries SE

Date: Monday, 20 September 2010 By: /s/ Marcin Firek
Marcin Firek
Company Secretary
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Appendix 3B
New Issue Announcement

Rule 2.7, 3.10.3, 3.10.4, 3.10.5

Exhibit 99.1

Appendix 3B

New issue announcement, application for quotation of additional
securities and agreement

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX become ASX's property and may be made

public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003, 24/10/2005.

Name of entity

|James Hardie Industries SE

ARBN

|097 829 895 Incorporated in Ireland. The liability of members is limited.

We (the entity) give ASX the following information.
Part 1 — All issues

You must complete the relevant sections (attach sheets if there is not enough space).

1 +Class of +securities issued or to be issued

2 Number of +securities issued or to be issued (if known) or maximum number
which may be issued

3 Principal terms of the +securities (eg, if options, exercise price and expiry date;
if partly paid +securities, the amount outstanding and due dates for payment; if
+convertible securities, the conversion price and dates for conversion)

Restricted Stock Units, being contractual entitlements to be issued ordinary
shares/CUFS upon satisfaction of certain conditions.

951,194 Relative TSR Restricted Stock Units issued on 15 September 2010 (US
time).

951,194 Relative TSR Restricted Stock Units which will vest between 3 and 5
years from the date of grant, depending on the company’s TSR performance
relative to its peer group.

Upon vesting, the holder of a Restricted Stock Unit will be entitled to be issued
one ordinary share/CUFS for each Restricted Stock Unit held.

James Hardie Industries SE

+ See chapter 19 for defined terms

Appendix 3B — Page 1




Appendix 3B
New issue Announcement

4

Do the +securities rank equally in all respects from the date of allotment with an
existing +class of quoted +securities?

If the additional securities do not rank equally, please state:

+ the date from which they do

« the extent to which they participate for the next dividend, (in the case of a
trust, distribution) or interest payment

¢ the extent to which they do not rank equally, other than in relation to the next
dividend, distribution or interest payment

Issue price or consideration

Purpose of the issue (If issued as consideration for the acquisition of assets,
clearly identify those assets)

Dates of entering +securities into uncertificated holdings or despatch of
certificates

Number and +class of all +securities quoted on ASX (ncluding the securities in
clause 2 if applicable)

Not applicable.

No cash consideration paid.

Granted as awards under the 2006 JHISE Long Term Incentive Plan and
intended to promote the Company’s long term financial interests by encouraging
the senior leadership team to acquire an ownership position in the Company,
aligning their interests with those of the Company’s security holders and
encouraging and rewarding their performance.

Not applicable.

Number +Class

435,726,268 Ordinary shares/ CUFS

James Hardie Industries SE

+ See chapter 19 for defined terms

Appendix 3B — Page 2




Appendix 3B
New issue Announcement

Number +Class
9 Number and +class of all +securities not quoted on ASX (ncluding the securities | 13,951,253 Options
in clause 2 if applicable) 5,078,402 Restricted Stock Units

No Stock Options have been
cancelled.

308,829 Restricted Stock Units have
been cancelled.

10 Dividend policy (in the case of a trust, distribution policy) on the increased Rank for dividends equally with issued ordinary shares/CUFS
capital (interests)

Part 2 — Bonus issue or pro rata issue

11 Is security holder approval required? Not applicable
12 Is the issue renounceable or non-renounceable? | Not applicable |
13 Ratio in which the +securities will be offered | Not applicable |
14 +Class of +securities to which the offer relates | Not applicable |
15 +Record date to determine entitlements | Not applicable |
16 Will holdings on different registers (or subregisters) be aggregated for Not applicable

calculating entitlements?

17 Policy for deciding entitlements in relation to fractions Not applicable

18 Names of countries in which the entity has +security holders who will not be Not applicable
sent new issue documents

Note: Security holders must be told how their entitlements are to be dealt with.

Cross reference: rule 7.7.

19 Closing date for receipt of acceptances or renunciations Not applicable

James Hardie Industries SE

+ See chapter 19 for defined terms Appendix 3B — Page 3




Appendix 3B
New issue Announcement

20

21

22

23

24

25

26

27

28

29

30

31

Names of any underwriters

Amount of any underwriting fee or commission

Names of any brokers to the issue

Fee or commission payable to the broker to the issue

Amount of any handling fee payable to brokers who lodge acceptances or
renunciations on behalf of +security holders

If the issue is contingent on +security holders’ approval, the date of the meeting

Date entitlement and acceptance form and prospectus or Product Disclosure
Statement will be sent to persons entitled

If the entity has issued options, and the terms entitle option holders to participate
on exercise, the date on which notices will be sent to option holders

Date rights trading will begin (if applicable)

Date rights trading will end (if applicable)

How do +security holders sell their entitlementsin fi/l through a broker?

How do +security holders sellpart of their entitlements through a broker and
accept for the balance?

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

James Hardie Industries SE

+ See chapter 19 for defined terms

Appendix 3B — Page 4




Appendix 3B
New issue Ann

32 How do
broker)?
33 +Despat

ouncement

+security holders dispose of their entitlements (except by sale through a | Not applicable

ch date Not applicable

Part 3 — Quotation of securities

You need only complete this section if you are applying for quotation of securities

34 Type of

securities

(tick one)

@
®

Securities described in Part 1

All other securities

Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee incentive share securities when
restriction ends, securities issued on expiry or conversion of convertible securities

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick to indicate
35 D
36 D

37 D

you are providing the information or documents

If the +securities are +equity securities, the names of the 20 largest holders of the additional +securities, and the number and percentage of additional
+securities held by those holders

If the +securities are +equity securities, a distribution schedule of the additional +securities setting out the number of holders in the categories
1 — 1,000

1,001 — 5,000

5,001 — 10,000

10,001 — 100,000

100,001 and over

A copy of any trust deed for the additional +securities

James Hardie Industries SE

+ See chapter 19 for defined terms Appendix 3B — Page 5




Appendix 3B
New issue Announcement

Entities that have ticked box 34(b)

38

39

40

41

42

Number of securities for which +quotation is sought

Class of +securities for which quotation is sought

Do the +securities rank equally in all respects from the date of allotment with an
existing +class of quoted +securities?

If the additional securities do not rank equally, please state:
¢ the date from which they do

 the extent to which they participate for the next dividend, (in the case of a
trust, distribution) or interest payment

 the extent to which they do not rank equally, other than in relation to the
next dividend, distribution or interest payment

Reason for request for quotation now
Example: In the case of restricted securities, end of restriction period

(if issued upon conversion of another security, clearly identify that other
security)

Number and +class of all +securities quoted on ASX (ncluding the securities in
clause 38)

Number

+Class

James Hardie Industries SE

+ See chapter 19 for defined terms

Appendix 3B — Page 6




Appendix 3B
New issue Announcement

Quotation agreement
1 +Quotation of our additional +securities is in ASX’s absolute discretion. ASX may quote the +securities on any conditions it decides.

2 We warrant the following to ASX.

. The issue of the +securities to be quoted complies with the law and is not for an illegal purpose.

. There is no reason why those +securities should not be granted +quotation.

. An offer of the *securities for sale within 12 months after their issue will not require disclosure under section 707(3) or section 1012C(6) of the Corporations
Act.

Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any applications received by us in relation to any +securities to be quoted and that no-
one has any right to return any +securities to be quoted under sections 737, 738 or 1016F of the Corporations Act at the time that we request that the +securities
be quoted.

. If we are a trust, we warrant that no person has the right to return the +securities to be quoted under section 1019B of the Corporations Act at the time that we

request that the +securities be quoted.

3 We will indemnify ASX to the fullest extent permitted by law in respect of any claim, action or expense arising from or connected with any breach of the warranties in
this agreement.

4 We give ASX the information and documents required by this form. If any information or document not available now, will give it to ASX before +quotation of the
+securities begins. We acknowledge that ASX is relying on the information and documents. We warrant that they are (will be) true and complete.

Sign here: /s/ Marcin Firek Date: 16 September 2010

Company Secretary

Print name: Marcin Firek

James Hardie Industries SE

+ See chapter 19 for defined terms Appendix 3B — Page 7
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@ (James Hardie

Disclaimer

This company statemant containg fomard-lecking statemants. Jamaes. Hasdie may frem time to time make forsard-lncking statements in its penodic reperts. filed with or furnished te the United
States Securities and Exchange Commission on Forms 20.-F and &K, in the annual reports 1o sharcholders, in offering circulars, invitation memoranda and pros peotuses, in media relcases
ard other witten malenals and in eral statements made by the Company’s officers, direciers of empleyees (o analysls, instilutional axisting and , PR

ithe media and céhers. Statements that are net historical facts are forward-looking stalements and such ferward-loaking WS are made ke the Sale Harbor
Provigions of thi Private Secunties Litigalion Reform Act of 1985, Examplés of forwangd-looking slatermnents inchude.

. statements about the Company's future

. mqmuwcmwsmmmmurwum

. statements regarding the Company's plans. objectives or goals, including those relating 1o #s sirategies, initiatives, competition, acquisitions, dispasitions and'or its

. expectations concerning the costs associated with the suspension or closure of operations at any of the Company's plants and future plans with respect 1o m:,rludlpllrll.
axpoctations that the Company's crodit 1Bciines will Do aadended of enewed,

J expectations concerming dividend payments;

3 slatemenis concaming the Cempary's corparale and tax and i es bo theen, i ing potential tax charges;

- s regarding tax and relaled audis, reviews and procecdngs:

. statements a 1o the possible consequences of proceedings brought againe! the Company and certain of it former directors and officers by the ASIC;

3 axpaclations aboul the liming and amounl of contributions to the AICF, 4 special purpods fund fof the compaensation of praven Australian ssbestos-relabed persanal injury and doath
claims;

. expectations concerning indemnification abligations;

. statements about product or environmental kabiities; and statements abeut economic conditions, such as the levels of new hame consinaction, | iy leweds, the y of
mortgages and other financing, morgage and cther interes? rates, housing affordakbility and supply, the levels of foreclosures and home resales, currency exchange rates and
COMBUMSr confdonce.

Words such as “believe,” "anticipabe, " “plan,” “expect,” Tintend, " Tanget,” “estimate " "project,” "predict,” "lorecast,” "guideline,” "aim.” “will " “should " THkely,” “"continue™ and similar expressions
are inended to idenlify forvard-locking statoments but are not the exclusive means of identifying such slatements. Readers ane cauticned nolt o place undue reliance on these ferward-locking
statements and all such forward-locking statements are gualified in their entinety by reference to the following cautionary statements,

Forward-looking stalements are based on the Company's cument expeclations, itimales and assumplions and because forwand-looking stalements address fulune resulls, events and
«conditions, they, by their very nature, involve inherent nsks and uncertaintics, many of which are unforesecable and beyond the Company's contral, Such known and unknown risks,
uncerisinties and othier factors may cause the Company's actual results, performance or other achievements 1o differ materially from the anticipated results, performance or achisvements
axpressed, projected or imgled by these farward-locking statements. These Taciors, some of which are dscussed under “Key Infermaticn - Risk Facters™ beginning en page 6 of the Form 20-F
filed with the US Securities and Exchange Commission on 30 June 2010, include, but are nof limited to: all matters relating to or arising out of the prior manufachere of preducts that contained
asbeslos by curren and Tormer James Hardie -.mmm i b thee AICF, arvy shoitfall in the AKCF and the effiect of curmency exchange rale mavements on the amournl
reserded in the Company's financial W8 &6 BN Habikty, governimental loan faciity 1o the AICF; compliancs with and changes in tax laws and treatmants; compatition
and product pricing in the markets in which the Company operates; seasonal fluctuations in the demand for owr products; the conssquences of product failures or defects; exposure to
ermdironmental, asbesios or alher legal proceedings; general economic and market senditions; the supply and cast of raw materials; the suceess of reaearch and developenent effoets: the
pedential that competitors could copy ow products; reliance on a small number of customers:; a customer’s inability te pay. compliance with and changes in envirenmental and health and safety
Lrwe; risks of conducting business internationally. compliance with and changes in laws and reguistions: the effect of the Cornpany’s tranafer of its corporate domiclle from The Netherands to
Ireland te become an ingh SE TRl relations, In corperate govemance, pobential 1ax benefits and the effect of any negative pulblcity, currency sxchange ek the:
«conoentration of the Company's customer base on large format retail customers, distributors and dealers; the effect of natural disasters; changes in the Gompany's key management
persannel; inhenent rmitations on intemal conbrals; use al accounbing esbmates; and all other risks idenlified in the Company's reports Tiled with Ausiralian, Irish and US securities agencies
and {as The C cautions that the foregaing kst of faciors is not exhaustive and that cther risks and uncertenties may cause actual resulls to differ materially
Trien theas in farward-looking statements. Forward-looking statements speak only a8 of the date they are made and are #laternents of the Company's current expectations concerming future
rebulls, events and condilions.




\ @ James Hardie
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Agenda

* Business overview

= USA and Europe Fibre Cement
= Asia Pacific Fibre Cement

= Group Outlook

= Summary

=  Appendix
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Global strategy

Industry leadership and profitable growth

Aggressively grow demand
for our products in targeted
market segments

Grow our overall market
position while defending
our share in existing market
segments

Offer products with superior
value to that of our
competitors

Introduce differentiated
products to deliver a
sustainable competitive
advantage

@ 'James Hardie
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James Hardie - a world leader in fibre cement

USA Fibre Cement Products

= Siding
BRISBANE
. :mm = Soffit
PERTH L
ADELAIDE 1
W AUCKLAND
VELuE - = Fascia
CHRESTCHURCH
= Trim
= Backerboard
Asia Pacific Fibre Cement Products
» Residential siding
g g ¥ [(HCAGD _
» Commercial exteriors Coom  woy gl
MESSIN VIEK A FONIANA CISUMMERVLLE
irem W AUNTCT
TALSA

* Flooring

* Ceiling and internal walls
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Fibre Cement - superior product performance

Fibre cement is more durable than wood and engineered wood, and looks and
performs better than vinyl, and cheaper and quicker to build with than brick

Fibre cement Vinyl Engineered wood

#  Fire resistant s ﬁ ? | |

7 Mairesistant 7 Tm ? L |

#  Resistswarping | —— ? "

#  Resists buckling 7 ? | ¢

) ; Colour lasts longer : —— ﬂ : |
Dimensional stability * = L
#  Canberepainted :f ?




James Hardie: a growth focused company

= Annual net sales US$1.1b
= Total assets US$1.6b
= Net debt US$171.9m

= QOperations in North America, Asia
Pacific and Europe

= 2,500 employees
= Market cap US$1.97b

= S&P/ASX 100 company

= NYSE listing

Mote: Met sales, total assets and net debt are at 30 June 2010. Total assets exclude asbestos compensation.
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James Hardie - Q1 FY11 - results overview

= 15t Quarter operating results reflect a challenging US operating environment, higher input
costs (particularly pulp and freight in the US), a higher net average sales price, a strong

positive contribution by the Asia Pacific businesses and lower corporate costs.

US$ Millions Q1 FY11 Q1 FY10 % Change

Net operating profit

excluding asbestos, ASIC 40.5 416 (3)
expenses and tax
adjustments

“Results including asbestos, ASIC expenses and tax adjustments are stated on slide 25 in the appendix of this presentation.




Business portfolio

Velume Sales EBIT =

B USA and Europe Fibre Cement Asia-Pacific Fibre Cement

At and for the three months ended 30 June 2010
* EBIT — Excludes Research and Development EBIT and Asbestos-related items
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The USA business - largest fibre cement producer in North America

Plant locations JH Plant Design Capacity

Flat Sheet Capacity
Plants (mmsf)

Clebume, Texas 500
Peru, lllinois 560
Plant City, Florida 300
Pulaski, Virginia 600
Reno, Nevada 300
Tacoma, Washington 200
Waxahachie, Texas 360
Plants suspended at
December 2009
Blandon, Pennsylvania’ 200
Fontana, California* 180
Summerville, South 190
1 Praduction was suspended at the il
Blanden plant in October 2007 at the Flat Sheet Total 3,390

Summerville plant in November 2008;
and at the Fontana plant in December
2008

10
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US siding market - Exterior products

Large growth opportunity

Wood
17.3%

FC
13.5%

Vinyl
30.7%

6.0%

Brick, Stone and
Other
23.5%

Estimated fibre cement terminal share 35%

Stucco

@ 'James Hardie

Note: 1) Market and share figures reflect siding enly; exclude fascia, soffits & trim; data reflects Repair & Remodel and New Construction markets, combined.

2) Siding wolumes exclude waste factors, a change from previously reported numbers,

Sources: NAHB Builder Practices and Consumer Practices Report — 2008 Siding and Exterior Wall Finish, adjusted to reflect JH's estimate for FC and wood

cateqories,
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USA and Europe Fibre Cement

EBIT and EBIT Margin*

=
=
§ &
2 -
’__ :
i =
w

40 4 10

20 4 5

0 4 (1]

FY04 FY05 FY 06 FYOT FY08 FY09 FY10 Q1 FY11

B EBIT —— EBIT Margin

* Excludes impairment charges of LUS545 6 million in Q4 FYOB 12
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USA and Europe Fibre Cement

Average Net Sales Price

680 - USS857

US$ per MSF

440 -

FY0S FYO0B6 FYQ7 FY08 FYQ0g Fy10 Q1 FY 11

13




l @ (James Hardie

Product Leadership Example - ColorPlus®

. ColorPlus® Collection (pre-painted siding and
trim):

= Driving growth against vinyl in Morthern LISA
= Launched in Western and Scuthern USA FYD7

. Higher quality products with higher
revenue stream

] Strategy designed to reduce ‘on the wall’ cost
and close gap with vinyl siding

= Supply of pre-painted exterior products
Reduce supply chain costs

»  Best practice installation

= Channel increases revenue base and
gains incremental volume

. End-user gets higher quality product
at redu cost

14
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Product Leadership Example - HardieZone™ System

= 7% Generation versus 2™ Generation generic fibre cement

* The HardieZone™ System represents a logical extension of Hardie

technology
JamesHardie
Siding Products

Y 7 LA

* Engineered for climates
with a combination
of hot, humid or high
precipitation conditions

Product Generations Generic Fiber-Cement

15
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A challenging US operating environment

= US housing starts data indicating signs of a stalled recovery*

U.S. Housing Starts
500 r 46%

oAl

%T M T I Hﬂﬂﬂﬂﬂnﬂﬂﬂﬁﬁ'

L

15%

0%

 -15%

-+ -30%

1 45%

-B00 E=Housing starts —+—"%Growth (same CtrPY) ! L -50%

*Total USA Housing Starts — US Census Bureau
16
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Response to US housing downturn

= Focus on primary demand growth and cost management

* Business re-set to balance supply and demand

= production suspended at Blandon PA (October 2007), Summerville SC plants
and Fontana CA (November 2008)

= corporate-wide review of activities, projects and cost-saving opportunities

= changes made to SG&A cost base considering impact on ability to enable
business to compete and grow as the housing market recovers

* Employee numbers in US business down >25% from peak in 2006
= Assisted in delivery of solid operating performance despite weaker market

= Able to ‘flex up’ quickly if needed; continuing to invest in growth initiatives

USA and Europe Fibre Cement 17
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= Five manufacturing plants in
Asia Pacific

= FY10 net sales US$296.5m
= FY10 EBIT US$58.7m

= Higher value differentiated
products

= Lower delivered cost

= Shift to growth model

Asia Pacific manufacturing facilities

18
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Asia Pacific Fibre Cement

Ceilings and partitions

Philippines

New Zealand Australia

General purpose flooring
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Group Qutlook

United States
= The recovery in the US remains weak and fragile

= Hopes for an accelerated recovery have dissipated after expiry of the US
government tax incentive at the end of April 2010, together with low consumer
confidence and continuing competition from foreclosed properties, combined to
inhibit activity in the residential housing sector

= Other challenges - highlighted in previous guarters — remain, including:
Higher raw material costs
= Constrained credit conditions for prospective buyers and developers
* Weak employment markets

Uncertainty in the overall economy

= Additionally, a slowdown in key states such as Texas has further dampened the
recovery

20
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Group Qutlook

Asia Pacific

= The residential housing markets in Australia, New Zealand and the Philippines are
expected to maintain their underlying strength in fiscal year 2011

= Softness in the renovation and commercial markets is expected to offset a significant
portion of the stronger new housing growth

Group Strategy

= The company remains focused on:

= Delivering primary demand growth
= Continuing to shift to a higher value product mix

= Achieving its zero to landfill objective

= Building the operational strength and flexibility to deliver and sustain earnings in
a low-demand environment or increase output should a stronger-than expected-
recovery eventuate

21




Summary

= We have a strong, well-established, growth-focused and high return business
= We have a sustainable competitive advantage
*  QOur model for strong growth is based on:

= Large market opportunity
= Superior value proposition
= Proprietary and/or protected technology
= Ongoing commitment to Research and Development
= Significant organisational advantages
= Focused strategy and organisational effort
= Scale
= Despite a challenging US operating environment the company has

performed exceptionally well during the downturn, delivering consistently
solid financial returns

= The company is positioned well to leverage its capabilities as a recovery

Ooccurs
22
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Legacy Issues Update

Asbestos

= A contribution of AS72.8m (US$63.7m) was made to the AICF on 1 July 2010. James Hardie's
contributions to AICF since its establishment in early 2007 total A$3375.1m

= James Hardie is continuing to work with the NSW Government and the AICF to finalise the
details of AE320m standby facility for the AICF

ATO — 1999 Disputed Amended Assessment
= James Hardie's initial appeal dismissed in September, 2010

= ATO deposit at 30 June 2010 was A$274.8m (US5234.2m)

ASIC Proceedings
= All defendants other than Peter Macdonald and ABN 60 appealed the Supreme Court decision

= Appeals heard April/May 2010 — judgement awaited

Domicile
= Stage two approved by 99.6% of votes cast on 2 June 2010

= Following the vote, on 17 June 2010, the company moved its corporate domicile to Ireland

24




T
— .

15t Quarter 2011 Results = Overview

@ 'James Hardie

1t Quarter operating results reflect a challenging US operating environment, higher input costs
(particularly pulp and freight in the US), a strong positive contribution by the Asia Pacific businesses
and lower corporate costs

The net operating result including asbestos, ASIC expenses and tax adjustments was primarily
affected by a favourable asbhestos adjustment of US$63.1m for the quarter which is attributable to the
depreciation of the A% against the US$

USS Millions

Net operating profit (loss)

Net operating profit excluding
ashestos, ASIC expenses and tax
adjustments

Diluted earnings per share excluding
asbestos, ASIC expenses and tax
adjustments (US cents)

Q1 Qi1 %
FY 11 FY 10 Change
104.9 (77.9) .
40.5 416 (3)
9.2 9.6 (4)
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Key Ratios

EPS (Diluted)™

Dividend Paid per share

Return on Shareholders’ Funds *4
Return on Capital Employed **
EBIT/ Sales (EBIT margin)?
Gearing Ratio’

Net Interest Expense Cover?

Net Interest Paid Cover?

Net Debt Payback*

@ 'James Hardie

Q111 FY 2010 FY 2009

36.9¢ 30.2¢ 23.1¢
NIA N/A 8.0c

14.5% 13.1% 11.6%
22.5% 17.4% 16.7%
20.4% 18.6% 14.2%
13.2% 10.9% 24.0%
38.2x 28.6x 18.2x
34.2x 29.0x 21.9x
- 0.7yrs 4.3yrs

' Excludes asbestos adjustments, AICF SG&A expenses, AICF interest income, gain or impairment on AICF
investments, tax benefits related to asbestos adjustments, ASIC expenses and tax adjustments
? Excludes asbestos adjustments, AICF SG&A expenses and ASIC expenses

3 Includes restricted cash set aside for AFFA

4EPS, Dividend Paid per share, Return on Shareholders’ Funds and Retum on Capital Employed are reported as

annualised on the basis of Q1 '11 results
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USA and Europe Fibre Cement

Primary Growth Performance
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AN market and market share figures are management estimates.
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Guidance

Challenges remain, with the operating environment in the US, in particular, still weak
and fragile

Management anticipates FY11 full year earnings excluding asbestos, ASIC expenses
and tax adjustments to be in the range of US$110m to US$125m

Management cautions that conditions remain uncertain and notes that the cost of
some inputs, particularly pulp, remain high

The company continues to perform well financially and our employees remain focused
on driving our long term strategies, notwithstanding the challenges facing the business

28
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Endnotes

This Management Presentation forms part of a package of information about the company’s results. It should be read in conjunction
with the other parts of this package, including Management's Analysis of Results, a Media Release and a Financial Report.

Definitions

Financial Measures - US GAAP equivalents

EBIT and EBIT Margin - EBIT, as used in this document, is equivalent to the US GAAP measure of operating income. EBIT margin is
defined as EBIT as a percentage of net sales, We believe EBIT and EBIT margin fo be relevant and useful information as these are the
primary measures used by our management to measure the operating profit or loss of our business, EBIT is one of several metrics used
by our management to measure the eamings generated from our cperations, excluding interest and income tax expenses. Additionally,
EBIT is believed to be a primary measure and termingclogy used by our Ausiralian investors. EEIT and EBIT margin should be
considered in addition to, but not as a substilute for, other measures of financial performance reported in accordance with accounting
principles generally accepted in the United States of America. EBIT and EBIT margin, as we have defined them, may not be
comparable to similarly titled measures reported by ather companies,

Operating profit - is equivalent to the US GAAP measure of incoma.

Met operating profit - is equivalent to the US GAAP measure of net income.

Sales Volumes
mmsf — million square feet, where a square foot is defined as a standard square foot of 516 thickness.

msf - thousand square feel, where a square foot is defined as a standard square foot of 516" thickness.
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Financial Ratios

Gearing Ratio — Met debt (cash) divided by net debt (cash) plus shareholders’ equity.

Net interest expense cover — EBIT divided by net interest expense.

Net interest paid cover — EBIT divided by cash paid during the period for interest, net of amounts capitalised.

Net debt payback — Net debt (cash) divided by cash flow from operations.

Net debt (cash) — Short-term and long-term debt less cash and cash equivalents.
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Non-US GAAP Financial Measures

EBIT and EBIT margin excluding asbestos and ASIC expenses — EBIT and EBIT margin excluding asbestos and ASIC
expenses are not measures of financial performance under US GAAP and should not be considered to be more meaningful
than EBIT and EBIT margin. James Hardie has included these financial measures to provide investors with an alternative
method for assessing its operating results in a manner that is focussed on the performance of its ongoing operations and
provides useful information regarding its financial condition and results of operations. The company uses these non-US
GAAP measures for the same purposes.

1 o

US$ Millions FY 2011 FY 2010
EBIT $127.0 $(57.1)
Asbestos:

Asbestos adjustments (83.1) 119.8

AICF SG&A expenses 0.4 0.5
ASIC expenses 0.6 0.6
EBIT excluding asbestos and ASIC expenses 64.9 63.8
Net sales § 3184 $ 2845
EBIT margin excluding asbestos and

ASIC expenses 20.4% 22.4%
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Non-US GAAP Financial Measures (continued)

Met operating profit excluding asbestos, ASIC expenses and tax adjustments — Net operating profit excluding asbestos,
ASIC expenses and tax adjustments is not a measure of financial performance under US GAAP and should not be
considered to be more meaningful than net income. The company has included this financial measure to provide investors
with an alternative method for assessing its operating results in @ manner that is focussed on the performance of its ongoing
operations. The company uses this non-US GAAP measure for the same purposes.

[#}] Q1
US$ Millions FY 2011 FY 2010
Met operating profit (loss) $104.9 $(77.9)
Asbestos:
Asbestos adjustments (63.1) 119.8
AICF SG&A expenses 0.4 0.5
AICF interest income (0.8) (0.7)
Gain on AICF investments - (0.4)
Tax benefit related to asbestos
adjustments 0.4 -
ASIC expenses 0.6 0.6
Tax adjustments (2.1) (0.3)
Net operating profit excluding asbestos,
ASIC expenses and tax adjustments $40.5 $41.6
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Non-US GAAP Financial Measures (continued)

Diluted earnings per share excluding asbestos, ASIC expenses and tax adjustments — Diluted earnings per share
excluding asbestos, ASIC expenses and tax adjustments is not a measure of financial performance under US GAAP and
should not be considered to be more meaningful than diluted eamings per share. The company has included this financial
measure to provide investors with an alternative method for assessing its operating results in a manner that is focussed on
the performance of its ongoing operations. The company's management uses this non-US GAAP measure for the same
purposes.

a1 o

US$ Millions FY 2011 FY 2010
MNet operating profit excluding asbestos,

ASIC expenses and tax adjustments $405 $416
Weighted average common shares outstanding -

Diluted (millions) 438.6 435.4
Diluted eamings per share excluding asbestos,

ASIC expenses and tax adjustments (US cents) 9.2 9.6
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Non-US GAAP Financial Measures (continued)

Effective tax rate excluding asbestos and tax adjustments — Effective tax rate excluding asbestos and tax
adjustments is not a measure of financial performance under US GAAP and should not be considered to be more
meaningful than effective tax rate. The company has included this financial measure to provide investors with an
alternative method for assessing its operating results in @ manner that is focussed on the performance of its ongoing
operations. The company's management uses this non-US GAAP measure for the same purposes.

a o

US$ Millions FY 2011 FY 2010
Operating profit (loss) before income taxes $121.5 $(53.00
Asbestos:

Asbestos adjustments {63.1) 119.8

AICF SGRA expenses 0.4 0.5

AICF interest income (0.8) {0.7)

Gain on AICF investments - {0.4)
Operating profit before income taxes excluding

ashestos $58.2 5 66.2
Income tax expense {16.8) {24.9)
Asbestos:
Tax benefit related to asbestos adjustments 0.4 -
Tax adjustments 2.1) (0.3)
Income tax expense excluding tax adjustments (18.3) (25.2)
Effective tax rate excluding asbestos and

tax adjustments 31.4% 38.1%
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Non-US GAAP Financial Measures (continued)

EBITDA - is not a measure of financial performance under US GAAP and should not be considered an alternative to, or
mere meaningful than, income from operations, net income or cash flows as defined by US GAAP or as a measure of
profitability or liquidity. Not all companies calculate EBITDA in the same manner as James Hardie has and, accordingly,
EBITDA may not be comparable with other companies. The company has included information conceming EBITDA because
it believes that this dala is commonly used by investors to evaluate the ability of a company's eamings from its core
business operations to satisfy its debt, capital expenditure and working capital requirements.

a1 Qi
US$ Millions FY 2011 FY 2010
EBIT $127.0 5 (57.1)
Depreciation and amortisation 15.4 15.0
EBITDA $142.4 $(42.1)
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Non-US GAAP Financial Measures (continued)

General corporate costs excluding ASIC expenses and domicile change related costs — General corporate costs
excluding ASIC expenses and domicile change related costs is not 2 measure of financial performance under US
GAAP and should not be considered to be more meaningful than general corporate costs. James Hardie has included
these financial measures to provide investors with an alternative method for assessing its operating results in a manner
that is focussed on the performance of its ongoing operations and provides useful information regarding its financial
condition and results of operations. The company uses these non-US GAAP measures for the same purposes.

a1 o

US$ Millions FY 2011 FY 2010
General corporate costs $89 $12.5
Excluding:

ASIC expenses (0.8) (0.6)

Domicile change related costs (0.9) (4.5)
General corporate costs excluding ASIC
expenses and domicile change related costs 574 $74
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COMPANY ANNOUNCEMENT

20 September 2010

Appeal to Full Federal Court
1999 Disputed Amended Assessment

James Hardie Industries SE (JHISE or the company) today announced that RCI Pty Ltd (RCI), a wholly-owned subsidiary of JHISE, will appeal to the Full
Federal Court of Australia the decision of the Federal Court rejecting RCI’s appeal of an amended assessment issued to RCI by the Australian Taxation Office
(ATO) for the income tax year ended 31 March 1999.

The Federal Court decision was handed down on 1 September 2010.

Regardless of the appeal to the Full Federal Court, as a result of the unfavourable decision of the Federal Court, the company is likely to be required to record
a charge. Had the company been required to take this charge at 30 June 2010 (its last reporting date), the charge would have been an estimated amount of
US$330.4 million (A$387.7 million). The company advises that it will remain in compliance with its debt covenants should a charge be taken.

However, except for quarterly payments by RCI of interest on the unpaid balance of the amended assessment (being US$168.8 million (A$184.3 million)), no
cash will be required to be exchanged between RCI and the ATO until the matter has been ultimately resolved.

The company will provide an update on the charge at the time it announces its fiscal year 2011 second quarter results, on Monday, 15 November 2010. Until
then, the company does not intend to comment further in relation to the matter.

End

Media/Analyst Enquiries:

Sean O’Sullivan

Vice President, Investor and Media Relations

Telephone: +61 2 8274 5246
Email: media@jameshardie.com.au
James Hardie Industries SE, ARBN 097 829 895

Incorporated in Ireland, with registered office at Second Floor, Europa House, Harcourt Centre, Harcourt Street, Dublin 2, Ireland and registered number
485719. The liability of its members is limited.




Disclaimer

This company statement contains forward-looking statements. James Hardie may from time to time make forward-looking statements in its periodic reports
filed with or furnished to the United States Securities and Exchange Commission on Forms 20-F and 6-K, in the annual reports to shareholders, in offering
circulars, invitation memoranda and prospectuses, in media releases and other written materials and in oral statements made by the Company’s officers,
directors or employees to analysts, institutional investors, existing and potential lenders, representatives of the media and others. Statements that are not
historical facts are forward-looking statements and such forward-looking statements are statements made pursuant to the Safe Harbor Provisions of the
Private Securities Litigation Reform Act of 1995. Examples of forward-looking statements include:

= statements about the company’s future performance;
= projections of the company’s results of operations or financial condition;

= statements regarding the company’s plans, objectives or goals, including those relating to its strategies, initiatives, competition, acquisitions, dispositions and/or its
products;

= expectations concerning the costs associated with the suspension or closure of operations at any of the company’s plants and future plans with respect to any such plants;
= expectations that the company’s credit facilities will be extended or renewed;

= expectations concerning dividend payments;

= statements concerning the company’s corporate and tax domiciles and potential changes to them, including potential tax charges;

= statements regarding tax liabilities and related audits, reviews and proceedings;

= statements as to the possible consequences of proceedings brought against the company and certain of its former directors and officers by the ASIC;

= expectations about the timing and amount of contributions to the AICF, a special purpose fund for the compensation of proven Australian asbestos-related personal injury
and death claims;

= expectations concerning indemnification obligations;
= statements about product or environmental liabilities; and

= statements about economic conditions, such as the levels of new home construction, unemployment levels, the availability of mortgages and other financing, mortgage and
other interest rates, housing affordability and supply, the levels of foreclosures and home resales, currency exchange rates and consumer confidence.

"« " "« e "« "

Words such as “believe,” “anticipate,” “plan,” “expect,” “intend,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “aim,” “will,” “should,” “likely,”
“continue” and similar expressions are intended to identify forward-looking statements but are not the exclusive means of identifying such statements. Readers
are cautioned not to place undue reliance on these forward-looking statements and all such forward-looking statements are qualified in their entirety by
reference to the following cautionary statements.
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Forward-looking statements are based on the company’s current expectations, estimates and assumptions and because forward-looking statements address
future results, events and conditions, they, by their very nature, involve inherent risks and uncertainties, many of which are unforeseeable and beyond the
company’s control. Such known and unknown risks, uncertainties and other factors may cause the company’s actual results, performance or other
achievements to differ materially from the anticipated results, performance or achievements expressed, projected or implied by these forward-looking
statements. These factors, some of which are discussed under “Key Information — Risk Factors” beginning on page 6 of the Form 20-F filed with the US
Securities and Exchange Commission on 30 June 2010, include, but are not limited to: all matters relating to or arising out of the prior manufacture of products
that contained asbestos by current and former James Hardie subsidiaries; required contributions to the AICF, any shortfall in the AICF and the effect of
currency exchange rate movements on the amount recorded in the company’s financial statements as an asbestos liability; proposed governmental loan
facility to the AICF; compliance with and changes in tax laws and treatments; competition and product pricing in the markets in which the company operates;
seasonal fluctuations in the demand for our products; the consequences of product failures or defects; exposure to environmental, asbestos or other legal
proceedings; general economic and market conditions; the supply and cost of raw materials; the success of research and development efforts; the potential
that competitors could copy our products; reliance on a small number of customers; a customer’s inability to pay; compliance with and changes in
environmental and health and safety laws; risks of conducting business internationally; compliance with and changes in laws and regulations; the effect of the
company’s transfer of its corporate domicile from The Netherlands to Ireland to become an Irish SE including employee relations, changes in corporate
governance, potential tax benefits and the effect of any negative publicity; currency exchange risks; the concentration of the company’s customer base on
large format retail customers, distributors and dealers; the effect of natural disasters; changes in the company’s key management personnel; inherent
limitations on internal controls; use of accounting estimates; and all other risks identified in the company’s reports filed with Australian, Irish and US securities
agencies and exchanges (as appropriate). The company cautions that the foregoing list of factors is not exhaustive and that other risks and uncertainties may
cause actual results to differ materially from those in forward-looking statements. Forward-looking statements speak only as of the date they are made and are
statements of the company’s current expectations concerning future results, events and conditions.
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