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Safe Harbor Statements

This Form 6-K contains forward-looking statements. James Hardie may from time to time make forward-looking statements in its periodic reports filed with or furnished to
the SEC, on Forms 20-F and 6-K, in its annual reports to shareholders, in offering circulars, invitation memoranda and prospectuses, in media releases and other written
materials and in oral statements made by the company’s officers, directors or employees to analysts, institutional investors, existing and potential lenders, representatives of
the media and others. Statements that are not historical facts are forward-looking statements and such forward-looking statements are statements made pursuant to the Safe
Harbor Provisions of the Private Securities Litigation Reform Act of 1995.

Examples of forward-looking statements include:

¢ statements about the company’s future performance;

¢ projections of the company’s results of operations or financial condition;

¢ statements regarding the company’s plans, objectives or goals, including those relating to strategies, initiatives, competition, acquisitions, dispositions and/or our products;
e expectations concerning the costs associated with the suspension or closure of operations at any of the company’s plants and future plans with respect to any such plants;

¢ expectations that the company’s credit facilities will be extended or renewed;

¢ expectations concerning dividend payments and share buy-back;

¢ statements concerning the company’s corporate and tax domiciles and potential changes to them, including potential tax charges;

* statements regarding tax liabilities and related audits, reviews and proceedings;

e statements as to the possible consequences of proceedings brought against the company and certain of its former directors and officers by the Australian Securities and
Investments Commission (ASIC);

¢ expectations about the timing and amount of contributions to the Asbestos Injuries Compensation Fund (AICF), a special purpose fund for the compensation of proven
Australian asbestos-related personal injury and death claims;

e expectations concerning indemnification obligations;
e statements about product or environmental liabilities; and

¢ statements about economic conditions, such as economic or housing recovery, the levels of new home construction, unemployment levels, changes or stability in housing
values, the availability of mortgages and other financing, mortgage and other interest rates, housing affordability and supply, the levels of foreclosures and home resales,
currency exchange rates and consumer confidence.
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Words such as “believe,” “anticipate,” “plan,” “expect,” “intend,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “aim,” “will,” “should,” “likely,”
“continue” and similar expressions are intended to identify forward-looking statements but are not the exclusive means of identifying such statements. Readers are cautioned
not to place undue reliance on these forward-looking statements and all such forward-looking statements are qualified in their entirety by reference to the following cautionary
statements.
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Forward-looking statements are based on the company’s current expectations, estimates and assumptions and because forward-looking statements address future results,
events and conditions, they, by their very nature, involve inherent risks and uncertainties, many of which are unforeseeable and beyond the company’s control. Such known
and unknown risks, uncertainties and other factors may cause actual results, performance or other achievements to differ materially from the anticipated results, performance
or achievements expressed, projected or implied by these forward-looking statements. These factors, some of which are discussed under “Risk Factors” in Section 3 of the
Form 20-F filed with the US Securities and Exchange Commission on 29 June 2011 include, but are not limited to: all matters relating to or arising out of the prior
manufacture of products that contained asbestos by current and former James Hardie subsidiaries; required contributions to the AICF, any shortfall in the AICF and the effect
of currency exchange rate movements on the amount recorded in the company’s financial statements as an asbestos liability; governmental loan facility to the AICF;
compliance with and changes in tax laws and treatments; competition and product pricing in the markets in which the company operates; the consequences of product failures
or defects; exposure to environmental, asbestos or other legal proceedings; general economic and market conditions; the supply and cost of raw materials; possible increases
in competition and the potential that competitors could copy the company’s products; reliance on a small number of customers; a customer’s inability to pay; compliance with
and changes in environmental and health and safety laws; risks of conducting business internationally; compliance with and changes in laws and regulations; the effect of the
transfer of the company’s corporate domicile from The Netherlands to Ireland to become an Irish SE including employee relations, changes in corporate governance and
potential tax benefits; currency exchange risks; dependence on customer preference and the concentration of the company’s customer base on large format retail customers,
distributors and dealers; dependence on residential and commercial construction markets; the effect of adverse changes in climate or weather patterns; possible inability to
renew credit facilities on terms favorable to the company, or at all; acquisition or sale of businesses and business segments; changes in the company’s key management
personnel; inherent limitations on internal controls; use of accounting estimates; and all other risks identified in the company’s reports filed with Australian, Irish and US
securities agencies and exchanges (as appropriate). The company cautions you that the foregoing list of factors is not exhaustive and that other risks and uncertainties may
cause actual results to differ materially from those in forward-looking statements. Forward-looking statements speak only as of the date they are made and are statements of
the company’s current expectations concerning future results, events and conditions.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly
authorized.

James Hardie Industries SE

Date: Friday, 16 September 2011 By: /s/ Marcin Firek
Marcin Firek
Company Secretary
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@ James Hardie

Investor Presentation
September 2011




@ James Hardie

DISCLAIMER

This Management Presentation contains fanward-looking ststements. James Hardle may from time 1o time makis forwars-looking statements in its periadi: reports filed with of fumishad to the
BEC, on Forms 20-F and 6-K, in s annual reperts to sharsholders, in offering circulars, invitation memaranda and prospeciuses, in meda releases and other wiitien materisls and in oral
slatements rade by the company’s olficers, directans of emplayees (o analysts, inslitulional investors, existing and potential lenders, representatives of the media and olhers. Statements. that
are not historical facts ane forsward-looking statements and such forward-leoking statements. are stalements made pursuant to the Safe Harbor Provisions of the Privale Securities Litigation
Reefcarn Ak of 1985, Examples of forward-leoking slatements include:
gtatements about the company's future perfarmance;
sprojections of the company’s results of operations or financial condition;
~sialements regarding the company’s plans, objectives or geals, including these relating lo siralegies, initiabives, compeiition, scquasitions, dispositions and'or our preducts;
sgupeclations concerning the costs associated with the suspersion or closure of operations at any of the company's plants and future plans with respect to any such plants;
sexpeclations thal the compary’s credil facilties will be extended oF nenewed.

CONCETING ard share buy-back
=statements concerning the company’s corporate and tax domiciles and potential changes to them, including potential tax charges;
siatements regarding tax liabdities and related sudis, reviews and proseedings,
*statements as 1o the pessible consequences of proceedings brought against the company and certain of ks fermer directors and cificers by the Ausiralian Securities and Investments
Commission (ASIC),
*axpectations about th timing and amount of w8 to thi Infuriess 1 Fund (AIGF), 8 spocial purposs fund for the compansation of proven Australian ssbestos-
related perscnal injury and death claims;

SONGRFNIRG ir pations;

sghatements aboul product or enviranmental Babiltes; and

retalements about econceic conditions, such a economic of housing recavery, the levels of niw home conglruction, unemployment levels, changes of stabily in housing values, the

of mangages and othee . Morlgage and ciher interest rates, housing alfordabaity and supply, he Mvels of forecloaures and hom resales, CUMency axchangs rales and

consumer confidence,
Waords such as “believe,” “articipate,” “phan,” “expect” “infend,” “target,” “eslimate,” “project,” “predict " “Torecast,” “guideline,” “aim,” “will " “should,” “fikely,” “cortinue” and similar expressions
are intended to identify forward-locking staterments but are not the exclusive means of identifying such statements. Readers are cautioned not to place undue rellance on these ferward-looking
statements and all such forward-locking statements are gualified in their entinety by reference to the following cautionary statements,

Forard-locking statements are based on the 5 cunment i and assumgtions and because forvard-lpcking statements address futurg results, cvents and
condilions, they, by their very nalure, involve inherent risks and umlm mﬂlfﬂrm ane unfereseeable and beyond the compary’s control. Such known and unknown risks,
uncerigénties and other faciors may causo actual results, perfarmance or cther achievemenis to differ materialty from the antcipabed results. performance of achiavements expressed,
projected or implied by these forward-leoking statements. These faclors, some of which are discussed under "Risk Factors® in Section 3 of the Form 20-F filed with the US Securities and
Exchange Commisaion on 29 June 2011 indkide, but are nol limibed o0 all matters relating 1o of adising oul of the prior manufachune of products that Gorlained atbestos by curmenl and fanmes
James Hardie subsidiaries; required contributions 1o the AICF, any shortfall in the AICF and the effect of cumency exchange rate movements on the amount recorded in the company's
firancial statements as an ashestos liabilty, gavernmental loan facilty fo the AIGF; complance with and changes in tax laws and treatrments; competition and product pricing in the markets in
which the company eperates; the consequences of product failures. of defects; exposure lo envircnmaental, asbestos of other legal proceedings; general econamic and market conditicns; the
supply and cost of raw : possible in petition and the ial that competitors could copy the company's products; relance on a small number of customers: a
CUBMErS nakdity 10 pay. COMPEANCE Wth and changes in evironmental and health and sately e, ke of condusting business inlematanally, ComMpiance with and changes in laws and
regulations; the effect of the transfer of the company's corporate demicile frem The Netheriands 1o Ireland 1o become an Iish SE including employes relations, changes in coporate
governance and potential tax benedits; currency exchange risks; dependence on cuttomer prefenence and the concentration of the company’s customer base on large farmat retail customers,
distributors and dealers, dependence on residential and cammercial carstnuction markets, the effect of adverse changes in climate of weather patterrs, possible inabilty to renew cradit
facilities on terms favorable to the or a all; isition or sale of busi and b changes in the company’s key management personned; inherent limitations on
intermial control: use of docounting estimates; and all cthver risks identified in the compam’s reperts filed with Australian, kish and US securités agencies and éxchanges (a8 approprate). The
company cautions yeu that the foregoing kst of facters (s net exhaustive and that other nsks and uncertainties may cause actual results to differ materally from those in forwmrd-looking
statements. Forward-dooking statements speak only as of the date they are made and are statements of the company's current eapectations conceming futune results, events and conditions,
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@ James Hardie

AGENDA

= Business overview

= USA and Europe Fibre Cement
= Asia Pacific Fibre Cement

= Group Outlook

= Summary

= Appendix
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@ James Hardie

). JAMES HARDIE - A WORLD LEADER IN FIBRE CEMENT
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Asia Pacific Fibre Cement Products
» Residential siding

= Commercial exteriors

» Flooring

* Ceiling and internal walls

= i James Harde Sales Office
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@ James Hardie

FIBRE CEMENT - SUPERIDRDUCT PERFORMANCE
_ 7

Fibre cement is more durable than wood and engineered wood, and looks and
performs better than vinyl, and cheaper and quicker to build with than brick

Fibre cement Vinyl Engineerad wood
4 Fire resistant ? L :: ?
Z  Hailresistant ¢ Ca_— ?
#  Resistswarping | —— ?
#  Resists buckling b
#  Colour lasts longer  * —— b
T g r T ,:—F - /""'r# T
Dimensional stability
re '? 7

Can be repainted




@ James Hardie

= Annual net sales US$1.3b
= Total assets USE1.4b
= Net debt US$26.9m

= QOperations in North America, Asia
Pacific and Europe

= 2,500 employees
*  Market cap US$2.6b

= S&P/ASX 100 company

= NYSE ADR listing

Mote: Met sales (annualised), total assets and net debt are at 30 June 2011. Total assets exclude asbestos compensation.




@ James Hardie

1ST QUARTER FY12 RESULTS - GROUP OVERVIEW

S,

= 1% quarter operating results reflect the low demand US operating environment, a softer residential
construction market in Australia, higher freight and input costs (primarily pulp) partially offset by the
higher value of the Asia Pacific businesses' currencies

= Net operating profit for the first quarter including asbestos, ASIC expenses and tax adjustments was
affected by an unfavourable asbestos adjustment of US$38.2 million which is attributable to the
appreciation of the A% against the US$

US$ Millions %
Q112 Q1'11  Change
Net operating profit 1.0 104.9 (99)

Net operating profit excluding
asbestos, ASIC expenses and tax 394 40.5 (3)

adjustments

Diluted earnings per share excluding
asbestos, ASIC expenses and tax
adjustments (US cents) 9.0 9.2 (2)




@ James Hardie

BUSINESS PORTI;OLIO

23% 30% N%

Volume Sales EBIT*

M USA and Europe Fibre Cement Asia-Pacific Fibre Cement

At and for the three menths ended 20 June 2011
* EBIT - Excludes Research and Development EBIT and Asbestos-related items




@ James Hardie

THE USA BUSINESS — LARGEST FIBRE CEMENT PRODUCER IN NORTH AMERICA

Plant locations JH Plant Design Capacity

Flat Sheet Capacity
Plants (mmsf)

Clebume, Texas 500
Peru, lllinois 560
Plant City, Florida 300
Pulaski, Virginia 600
Reno, Nevada 300
Tacoma, Washington 200
Waxahachie, Texas 360
Plants suspended at
August 2011
Blandon, Pennsylvania’ 200
Fontana, California* 180
Summerville, South 190
1 Praduction was suspended at the il
Blanden plant in October 2007 at the Flat Sheet Total 3,390

Summerville plant in November 2008;
and at the Fontana plant in December
2008




@ James Hardie

US EXTERIOR CLADDIN

. 4 [

Large growth opportunity

Wood
17.3%

FC
13.5%

Vinyl
30.7%

Stuceo

6.0%

Brick, Stone and
Other
23.5%

Note: 1) Market share figures reflect siding only; exclude fascia, soffits & trim; data reflects Repair & Remodel and New Construction markets, combined.
2) Siding wolumes exclude waste factors, a change from previously reported numbers,

Sources: MAHB Builder Practices and C mer P s R — 2008 Siding al
calegories,




@ James Hardie

USA AND EUROPE FIBRE CEMENT

EBIT and EBIT Margin*
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* Excludes impairment charges of LUS545 6 million in Q4 FYOB
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Top Line Growth
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m=m JH Volume  =——Housing Starts = JH Revenue

Rolling 12 month average of seasonally adjusted estimate of housing starts by US Census Bureau

$1.200

$1.000

Revenue (US$M)
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@ James Hardie

b, USA AND EUROPE FIBRE CEMENT

W

Average Net Sales Price

680 - Usses1
640

600

520 4

480 -

US$ per MSF
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400 -

360

FY0D& FYO7 Fy0g Fyo9 FY10 FY11 Q1FYi2
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@ James Hardie

TOTAL USA HOUSING STA— US CENSUS BUREAU

| 4

» There is no evidence of a sustainable recovery in US housing

= Month-to-month performance is more stable in FY12

U.S. Housing Starts

Calendar Year
600 30%
400 20%
200 = 10%
w
E 0 0%
&
S -200 = -10%
B
§ -400 - -20%
3
é -600 - -30%
B -40%
-1000 + -50%

1200 C=Housing starts ——%Growth (same QtrPY) -60%
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@ James Hardie

|

RESPONSE TO US HOUSING DOWNTURN

* Focus on primary demand growth and cost management

* Business re-set to balance supply and demand

= production suspended at Blandon PA (November 2007), Summerville SC
{(November 2008) plants and Fontana CA (December 2008)

= corporate-wide review of activities, projects and cost-saving opportunities

= changes made to SG&A cost base considering impact on ability to enable
business to compete and grow as the housing market recovers

= Employee numbers in US business down >25% from peak in 2006
= Assisted in delivery of solid operating performance despite weaker market
= Able to ‘flex up’ quickly if needed

= Continuing to invest in growth initiatives, such as R&D and market
development

15




ColorPlus® Collection (pre-painted siding and
trim):

= Driving growth against vinyl in Morthern LISA

= Launched in Western and Southern USA FYO7

Higher value products with higher
revenue stream

Strategy designed to reduce ‘on the wall' cost
and close gap with vinyl siding

= Supply of pre-painted exterior products
=  Reduce supply chain costs

* Best practice installation

Channel increases revenue base and
gains incremental volume

End~usg;§ats higher quality product
at redu cost

16




@ James Hardie

PRODUCT LEADERSHIP EXAMPLE - Ha‘E%RDIEZOf*»IETM SYSTEM

= 7™ Generation versus 2" Generation generic fibre cement

»  The HardieZone™ System represents a logical extension of Hardie

technology
JamesHardie
Siding Products
Tth ENGINEERED FOR CUMATE™ - HardieZone™
y -/ £8
GEh MODIFIED THICKKESS TECHNOLDGY * Engineered for
freezing, wet climates
S5th COLORPLUS® TECHNOLOGY
4th SURFACE ADHESIM TECHNOLOGY
3rd SUBSTRATE COMPOSITION Y =7 il
* Engineered for climates
2nd Pascriaoeet with a combination
15t FIBER-CEMENT SUBSTRATE of hot, humid or high

Product Generations Generic Fiber-Cement

17




@ James Hardie

ASIA PACIFIC FIBRE CEMENT

= Five manufacturing plants in
Asia Pacific

= Net sales US$375.2m
= EBIT US$84.4m

= Higher value differentiated
products

= Lower delivered cost

= Shift to growth model

Asia Pacific manufacturing facilities. Net Sales and EBIT as at 30 June 2011 and annualised,

18




@ James Hardie

ASIA PACIFIC FIBRE CEMEN :

Ceilings and partitions

Philippines

New Zealand

\ _‘4..1.

Bt = : : ;
Interior walls e General purpose flooring




@ James Hardie

GROUP OQUTLOOK

Key Priorities

*The company’s key medium term priorities in the US are:

= Grow primary demand and exterior cladding market share — with focus on repair
and remodel and non-metro markets

= Increase market penetration of our ColorPlus® and Trim products

Overall Group Strategy

*The company's focus is to:
= Deliver primary demand growth
= Continue to shift to a higher value product mix
= Increase manufacturing efficiency

= Build the operational strength and flexibility to deliver and sustain earnings in
a low demand environment and increase ouiput should stronger than expected
recovery eventuate

20




@ James Hardie

GROUP OUTLOOK

United States

= Weak recovery driven by low consumer confidence

= The flow of foreclosed homes into the market continues, house values continue to
decline, credit conditions remain restrictive and the broader economic recovery
remains relatively weak and uncertain

= Freight and input costs (particularly pulp) remain high

Asia Pacific

* Australia: Industry data indicates that both new housing and repair and remodel
markets will be weaker in the current financial year

* Philippines: both domestic and export demand have contracted in the 1%t quarter

= New Zealand: activity remains subdued

21




@ James Hardie

GLOBAL STRATEGY

Industry leadership and profitable growth

= Aggressively grow demand
for our products in targeted
market segments

»  Grow our overall market
position while defending
our share in existing market
segments

= Offer products with superior
value to that of our
competitors

* Introduce differentiated
products to deliver a
sustainable competitive
advantage

22




@ James Hardie

. RED

=  We have a strong, well-established, growth-focused and high return business
*  We have a sustainable competitive advantage

*  Our model for strong growth is based on:

= Large market opportunity
= Superior value proposition
= Proprietary and/or protected technology
= Ongoing commitment to research and development
= Significant organisational advantages
= Focused strategy and organisational effort
= Scale
= Despite the US operating environment the company has performed

exceptionally well during the downturn, delivering consistently solid financial
returns

= The company is positioned well to leverage its capabilities as a recovery

occurs
23




@ James Hardie

Appendix




@ James Hardie

Q12 FY 2011 FY 2010

EPS (Diluted)** 36.1c 26.7c 30.5¢c
Dividend Paid per share N/A N/A N/A

Return on Shareholders’ Funds ** 12.6% 10.0% 13.3%
Return on Capital Employed ** 24.3% 19.7% 17.4%
EBIT/ Sales (EBIT margin)? 18.0% 15.8% 18.6%
Gearing Ratio" 2.1% 3.2% 10.9%
Net Interest Expense Cover? 37.7x 22.9x 28.6x
Net Interest Paid Cover* 33.2x 21.8x 29.0x
Net Debt Payback® 0.4yrs 0.2yrs 0.7yrs

T Excludes ashestos adjustments, AICF SG&A expenses, AICF interest income, gain or impairment on AICF
investments, tax benefits related to asbestos adjustments, ASIC expenses and tax adjustments

? Excludes asbestos adjustments, AICF SG&A expenses and ASIC expenses

? Includes resiricted cash set aside for AFFA

40112 EPS, Return on Shareholders’ Funds and Return on Capital Employed are reported on an annualised basis

25




@ James Hardie

Primary Growth Performance

30%

20%

10%

0

-10%

0%

30% L

0%

QI Q206 Q306 Q406 CM07 Q207 Q307 Q407 Q108 QI8 CE08 C408 Q109 Q209 Q308 o408 o110 Q20 Q310 Q410 Q111 Q211 0311 o411 a2

== %JHBP Growth (saft) - NC/R&R Growth
—+— Roling 4Qtr - JHBP Growth (sdft) —=— Rolling 40t - NC/RER Growth

AN market and market share figures are management estimates.
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@ James Hardie

= Challenges remain, with the operating environment in the US, in particular, still weak
and uncertain and the Australian construction market softening

= Management anticipates FY12 full year eamings excluding asbestos, ASIC expenses
and tax adjustments to be within the analysts’ range of US$126 million to US$140
million

= Management cautions that conditions remain uncertain and notes that the cost of
some inputs, particularly pulp and freight, remain high

= Management cautions that guidance is dependent upon housing industry conditions
and the A$/US$ exchange rate remaining stable for the balance of the year ending 31
March 2012

= The company continues to perform well financially and our employees remain

focussed on driving our long term strategies, notwithstanding the challenges facing the
business

27




@ James Hardie

CAPITAL MANAGEMENT

= The reduced level of debt, along with a reduction in the number of company
specific contingencies and a strengthened confidence in the business’ ability to
adapt and meet the challenges of the low demand operating environment has
enabled the Board to announce in May 2011 the resumption of an active approach
to capital management

Dividends

* New policy to distribute between 20% and 30% of profits after tax (excluding
asbestos adjustments) in the form of ordinary dividends

= Expect to resume paying dividends following 2" quarter FY12 results

Share buyback

= On market share buyback of up to 5% of issued capital over 12 months
commencing May 2011

- First shares acquired August 2011

28




@ James Hardie

Australian Tax Office (ATO) — 1999 Disputed Amended Assessment

= James Hardie's subsidiary RCI's initial appeal dismissed in September 2010 by Federal Court in
Australia

= Charge of US$345.2 million effective 1 September 2010 (no impact on net operating cash flow in
FY11)

| Following a hearing in May 2011, the Full Federal Court upheld RCI's appeal in August 2011
= The ATO may apply for special leave to appeal the Full Federal Court judgment to the High Court

= If there is no application for special leave or special leave is denied, the ATO will refund amounts
paid, being A$239.6 million at 30 June 2011, plus interest and a portion of RCI's legal costs, and
the Company will recognise an income tax benefit of approximately A$403.0 million

* Mo money other than General Interest Charges will be exchanged until all avenues of appeal have
been resolved

29




@ James Hardie

LEGACY ISSUES UPDATE (CONTINUED)

La
ASIC Proceedings

= Court of Appeal judgement handed down on 17 December 2010
= Company’s appeal dismissed
= Non-executive directors’ appeals upheld

= ASIC and one former executive granted special leave to appeal to the High Court of
Australia

= High Court appeal hearing scheduled for 25 — 27 October 2011

30




@ James Hardie

ENDNOTES

This Management Presentation should be read in conjunction with the following documents: Form 20F filed with the US Securities
and Exchange Commission, and the Q1 FY12 results matenal including a Media Release, Condensed Consolidated Financial
Statements, Management's Analysis of Results, and Management Presentation,

Definitions

Men-financial Terms

ABS - Australian Bureau of Statistics.

AFFA - Amended and Restated Final Funding Agreement.

ABICF — Asbestos Injuries Compensation Fund Lid.

ASIC - Australian Securities and Invesiments Commission.

ATO - Australian Taxation Office.

Financial Measures — US GAAP equivalents

EBIT and EBIT Margin - EBIT, as used in this document, is equivalent to the US GAAP measure of operating income, EBIT
margin is defined as EBIT as a percentage of net sales,

Dperating profit - is equivalent to the US GAAP measure of income.
Net operating profit - is equivalent to the US GAAP measure of net income.
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@ James Hardie

Sales Volumes
mmsf — million square feet, where a square foot is defined as a standard square foot of 5/16” thickness.
msf - thousand square feet, where a square foot is defined as a standard square foot of 516" thickness.

Financial Ratios

Gearing Ratio — Met debt (cash) divided by net debt (cash) plus shareholders’ equity.

Net interest expense cover — EBIT divided by net interest expense (excluding loan establishment fees).

Met interest paid cover — EBIT divided by cash paid during the period for interest, net of amounts capitalised.
Met debt payback — Net debt (cash) divided by cash flow from operations.

Net debt (cash) — Short-term and long-term debt less cash and cash equivalents.

Return on Capital employed — EEIT divided by gross capital employed.

32




Non-US GAAP Financial Measures

@ James Hardie

EBIT and EBIT margin excluding asbestos and ASIC expenses— EBIT and EBIT margin excluding asbestos and ASIC
expenses are not measures of financial performance under US GAAP and should not be considered to be more meaningful
than EBIT and EBIT margin. Management has included these financial measures to provide investors with an alternative
method for assessing its operating results in a manner that is focussed on the performance of its ongoing operations and
provides useful information regarding its financial condition and results of operations. Management uses these non-US GAAP

measures for the same purposes.

a1 o

USS$ Millions FY 2012 FY 2011
EBIT 53175 51270
Asbestos:

Asbestos adjustments 38.2 (63.1)

AICF SG&A expenses 06 0.4
ASIC related expenses 0.2 0.6
EBIT excluding asbestos and ASIC expenses 56.5 649
Net sales 53136 53184
EBIT margin excluding asbestos and

ASIC expenses 18.0% 20.4%
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@ James Hardie

Non-US GAAP Financial Measures (continued)

Net operating profit excluding asbestos, ASIC expenses and tax adjustments— Net operating profit excluding asbestos,
ASIC expenses and tax adjustments is not a measure of financial performance under US GAAP and should not be
considered to be more meaningful than net income. Management has included this financial measure to provide investors
with an alternative method for assessing its operating results in a manner that is focussed on the performance of its ongoing
operations. Management uses this non-US GAAP measure for the same purposes.

[#3] a1

US$ Millions FY 2012 FY 2011
Net operating profit 1.0 51049
Asbeslos:

Asbestos adjustments 382 (63.1)

AICF SGAA expenses 0.6 0.4

AICF interest income (0.5) (0.6)

Tax expense related o asbesios

adjustments - 0.4

ASIC related expenses 0.2 06
Tax adjustments {0.1) {2.1)
Net operating profit excluding asbestos,

ASIC expenses and tax adjustments 5304 5405
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@ James Hardie

Non-US GAAP Financial Measures (continued)

Diluted earnings per share excluding asbestos, ASIC expenses and tax adjustments— Diluted eamings per share
excluding asbestos, ASIC expenses and tax adjustments is not a measure of financial performance under US GAAP and
should not be considered to be more meaningful than diluted earnings per share. Management has included this financial
measure to provide investors with an alternative method for assessing its operating results in a manner that is focussed on
the performance of its ongoing operations. Management uses this non-US GAAP measure for the same purposes.

Qi al

US$ Millions FY 2012 FY 2011
Met operating profit excluding asbestos,

ASIC expenses and tax adjustments 5394 5 40.5
Weighted average common shares outstanding -

Diluted (millions) 4387 4386
Diluted eamings per share excluding asbestos,

ASIC expenses and tax adjustments

(US cents) 9.0 9.2
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@ James Hardie

5

Non-US GAAP Financial Measures (continued)

Effective tax rate excluding asbestos and tax adjustments— Effective tax rate excluding asbestos and tax
adjustments is not 2 measure of financial performance under US GAAP and should not be considered to be more
meaningful than effective tax rate. Management has included this financial measure to provide investors with an
alternative method for assessing its operating results in @ manner that is focussed on the performance of its ongoing
operations. Management uses this non-US GAAP measure for the same purposes.

m m
USS$ Millions FY 2012 FY 2011
Operating profit bafore income taxes 5150 51215
Asbestos:

Asbestos adjustments 38.2 (83.1)

AICF SG&A expenses 06 0.4

AICF interest income {0.5) (0.8)
Operaling profit before income taxes excluding

asbeslos §53.3 § 58.2
Income tax expense (14.0) (16.8)
Asbestos:

Tax expense relaled lo asbestos adjusiments - 0.4
Tax adjustments (0.1} (2.1
Income lax expense excluding lax adjusiments (14.1) (18.3)
Eflective tax rate excluding asbestos and

tax adjustments 26.5% 3.4%
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@ James Hardie

Non-US GAAP Financial Measures (continued)

EBITDA- is not a measure of financial performance under US GAAP and should not be considered an alternative to, or
more meaningful than, income from operations, net income or cash flows as defined by US GAAP or as a measure of
profitability or liquidity. Not all companies calculate EBITDA in the same manner as James Hardie has and, accordingly,
EBITDA may not be comparable with other companies. Management has included information conceming EBITDA because
it believes that this data is commonly used by investors to evaluate the ability of a company's eamings from its core
business operations to satisfy its debt, capital expenditure and working capital requirements.

Q1 Q1
US$ Millions FY 2012 FY 2011
EBIT $175 $127.0
Depreciation and amortisation 16.2 15.4
Adjusted EBITDA $337 $142.4
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@ James Hardie

Non-US GAAP Financial Measures (continued)

General corporate costs excluding ASIC expenses and domicile change related costs— General corporate costs
excluding ASIC expenses and domicile change related costs is not 2 measure of financial performance under US
GAAP and should not be considered to be more meaningful than general corporate costs. Management has included
these financial measures to provide investors with an alternative method for assessing its operating results in a manner
that is focussed on the performance of its ongoing operations and provides useful information regarding its financial
condition and results of operations. Management uses these non-US GAAP measures for the same purposes.

Q1 Q1

USS$ Millions FY 2012 FY 2011
General corporate costs 7.7 589
Excluding:

ASIC related expenses {0.2) (0.8)

Domicile change related costs - (0.9)
General corporate costs excluding ASIC
expenses and domicile change related costs $7.5 574
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