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Safe Harbor Statement

The exhibits attached to this Form 6-K contain forward-looking statements. We may from time to time make forward-looking statements in our periodic reports
filed with or furnished to the United States Securities and Exchange Commission on Forms 20-F and 6-K, in our annual reports to shareholders, in offering
circulars, invitation memoranda and prospectuses, in media releases and other written materials and in oral statements made by our officers, directors or
employees to analysts, institutional investors, lenders and potential lenders, representatives of the media and others. Examples of forward-looking statements
include:

. expectations about the timing and amount of payments to the Asbestos Injuries Compensation Fund (AICF), a special purpose fund for the compensation of proven
asbestos-related personal injury and death claims;

. statements regarding tax liabilities and related audits and proceedings;

. statements as to the possible consequences of proceedings brought against us and certain of our former directors and officers by the Australian Securities and
Investments Commission;

. expectations concerning indemnification obligations;

. expectations concerning the costs associated with the suspension of operations at our Blandon, Pennsylvania and Plant City, Florida plants;
. expectations that our credit facilities will be extended or renewed;

. expectations concerning dividend payments;

. projections of our results of operations or financial condition;

. statements regarding our plans, objectives or goals, including those relating to competition, acquisitions dispositions and our products;

. statements about our future performance; and

. statements about product or environmental liabilities.

"« "« "« » o« » o«

Words such as “believe,” “anticipate,” “plan,” “expect,” “intend,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “should,” “aim” and similar
expressions are intended to identify forward-looking statements but are not the exclusive means of identifying such statements.

Forward-looking statements involve inherent risks and uncertainties. We caution you that a number of important factors could cause actual results to differ
materially from the plans, objectives, expectations, estimates and intentions expressed in such forward-looking statements. These factors, some of which are
discussed under “Key Information — Risk Factors” beginning on page 6 of our Form 20-F filed on July 8, 2008 with the Securities and Exchange Commission,
include, but are not limited to: all matters relating to or arising out of the prior manufacture of products that contained asbestos by current and former James
Hardie subsidiaries; required contributions to the AICF and the effect of foreign exchange rates on the amount recorded in our financial statements as an
asbestos liability; compliance with and changes in tax laws and treatments; competition and product pricing in the markets in which we operate; the
consequences of product failures or defects; exposure to environmental, asbestos or other legal proceedings; general economic and market conditions; the
supply and cost of raw materials; the success of our research and development efforts; our reliance on a small number of customers; compliance with and
changes in environmental and health and safety laws; risks of conducting business internationally; compliance with and changes in laws and regulations;
foreign exchange risks; the effect of natural disasters and changes in our key management personnel. We caution you that the foregoing list of factors is not
exclusive and that other risks and uncertainties may cause actual results to differ materially from those in forward-looking statements. Forward-looking
statements speak only as of the date they are made.
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Final Director’s Interest Notice — Filed with the Australian Stock Exchange on September 1, 2008
Presentation to JPMorgan conference New York — Filed with the Australian Stock Exchange on September 4, 2008

ASIC Proceedings — Filed with the Australian Stock Exchange on September 4, 2008
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

James Hardie Industries N.V.

Date: September 8, 2008 By: /s/ Russell Chenu
Russell Chenu
Chief Financial Officer
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Exhibit 99.1

Appendix 3Z
Final Director’s Interest Notice

Rule 3.19A.3

Appendix 3Z
Final Director’s Interest Notice

Information or documents not available now must be given to ASX as soon as available. Information and documents given to ASX become ASX’s property and
may be made public.

Introduced 30/9/2001.
Name of entity James Hardie Industries N.V.
ARBN 097 829 895 Incorporated in the Netherlands. The liability of members is limited.

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the director for the purposes of section 205G of the Corporations
Act.

Name of director Mr Don DEFOSSET
Date of last notice 20 March 2008
Date that director ceased to be director 31 August 2008, as notified to the ASX on 1 February 2008.

Part 1 — Director’s relevant interests in securities of which the director is the registered holder
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

Number & class of securities
10,377 CUFS registered in the name of the Director.

+ See chapter 19 for defined terms.

Appendix 3Z Page 1




Appendix 3Z
Final Director’s Interest Notice

Part 2 — Director’s relevant interests in securities of which the director is not the registered holder
Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be disclosed in this part.

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust
Name of holder & nature of interest Number & class of securities

Note: Provide details of the circumstances giving rise to the
relevant interest

Bank of New York held on behalf of the Director as 3,100 ADRs, equivalent to a holding of 15,500 CUFS.
beneficial owner.

Part 3 — Director’s interests in contracts

Detail of contract N/A
Nature of interest N/A
Name of registered holder (if issued securities) N/A
No. and class of securities to which interest relates N/A

+ See chapter 19 for defined terms.

Appendix 3Z Page 2
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@ -James Hardie

JPMorgan
Asia Pacific and Emerging Markets

September 2008




James Hardie

A growth focused company

Mote: Net sales and tolal assets are at 31 March 2008

Annual net sales US$1,469m
million

Total assets US$2,180m

Operations in North America,
Asia Pacific and Europe

2,700 employees
Market cap US$1.8b
S&P/ASX 100 company
NYSE listing




Focused on Fibre Cement

Investment attributes

1 Excleding asbestos related items

Growth focused

Sustainable competitive
advantage

Unique proprietary technology

Strong financial performance,
cash flows and balance sheet!

Track record of outperforming
US housing market
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First to develop fibre cement

James Hardie pioneered development of fibre cement technology in the 1980s

Moisture Superior Hail
Durability

Resistant

Resistant




Industry leadership and profitable growth
Strategy

= Aggressively grow primary
demand for fibre cement

= Secure differentiated
position

= Generate strong top line
growth

* Win high shares of large
segments

= Sustain attractive margins
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Business portfolio

100%
50%
0%
Assets” Sales EBIT**
B USA and Europe Fibre Cement 3 Asia Pacific Fibre Cement
{Established High GrowthiHigh Return ) (Established High Return)

At and for the fiscal year ended 31 March 2008
* Total ldentifiable Assets - Excludes General Corporate, Research and Development and Asbestos-related items
** EBIT - Excludes Research and Development EBIT and Asbestos-related items




{ @ ﬁJames Hardie

USA Fibre Cement - quick history

1990 — 1995

= Entered US in 1990 to manufacture and market roofing shakes
(one line, one plant)

» Shifted target market from roofing to siding
= Moved to high throughput, low unit cost manufacturing strategy
= Revenue growth led to investment in new capacity

1995 - 2000

= Entry of direct fibre cement competition
= Advancements in product and process technology
= Moved to ‘product leadership’ strategy
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USA Fibre Cement — quick history continued :

2000 — present

= A number of cladding competitors exit

* Business continued to grow strongly in buoyant housing
market

* Product leadership strategy helps revenue outstrip
volume growth

* Business model is proven - continues to deliver good
returns in housing downturn

= New competitive capacity is added
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USA Fibre Cement

Sustainable competitive advantage

= Unique plant engineering and proprietary process technology and
product formulations - significant investment in R&D

= Superior capital cost efficiency
* Low cost manufacturer
= Only national producer of fibre cement in each key geographic market

= Excellent plant economies of scale — plants 2-3 times larger than fibre
cement competitors

* Unique differentiated products, widest range and strong brands
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USA Fibre Cement - revenue growth streams

Exterior products

Siding
Soffit
Fascia
Trim

Interior products

= Yiinch backerboard
= Hardiebacker 500®

Total net sales compound annual growth rate of 17% (FY02 — FY08)

10
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USA Fibre Cement - sales mix!

New Construction vs. Repair and Remodel

New Construction R&R
Total Sales 57% 43%
Exteriors products 67% 33%
Interior products 25% 75%

Exterior vs. Interior Products

Exteriors Interiors
Volume 7% 23%
Rewvenue 82% 18%

All market and market share figures are management estimates and cannod be accurately measured
TFY08 - Volume
11




Exterior products - US siding market

Large growth opportunity

Fiber
Othe
088 o Cement
Hardboard Zo 14%

2%

2007*

@ Stucco
1%

Estimated fibre cement terminal share 35%

Vinyl
38%

* MAHE Sources;

+ Builder Practices 2007 Repor - Siding Usage/Exterior Wall Finish in Mew Censtruction

« (adjusted) Consumer Praclices 2007 Report- Siding Usage/Exterior Wall Finish In Repair & Remodel (13% reporied growth, factored down to 2%)

Note — market and share figures reflect siding only; exclude fascia, soffits & tim; data reflects Repair & Remodel and Mew Construction markets, combined

12




Understanding the Repair and Remodel marke{

Where does the product go?

Replace MF
16%

Replace SF
48%

Add & Alts
7%

Repair and Remodel siding market — 6.4 billion square feet (2007 est)
All market and market share figures are management estimates and cannod be accurately measured

13




Superior product performance

Fibre Cement is more durable than wood and engineered wood

superior

Fibre cement engineered wood
1 durability g
#  Moisture resistant :
. * Fire resistant

| # Weather resistant

| 7 Termite proof
#  Resists warping
#  Resists cracking
1 # Resists rotting
il #  Holds paint longer

LSA Fibre Cement
14




Superior product performance — continued

Fibre Cement looks and performs better than vinyl

Fibre
cement

& Fire resistant

& Hail resistant

# Resists warping
e Resists buckling
#  Colour lasts longer
#  Dimensional stability
# Can be repainted

USA Fibre Cement

Vinyl

non) =y n) =) ) =y

15




Interior products

Net sales growing strongly
= CAGR* 19% (FY02-FY08)

Leading position in 1/4" segment

= technology advantage for
floor applications

Hardiebacker 500® is driving
penetration on wall applications

FY 1997 657Tmmsf

High terminal segment share

Hardiebacker

Others

* Compound Annual Growih Rate FY 2008 1.20bsf

LUSA Fibre Cement 16
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Interior products — continued

Attributes

= Protection against moisture damage and
mould growth (total wet area solution)
= Strength

= Highest compressive and
flexural strength available

*  Workability

= Cleaner and less abrasive
than glass mesh

* Low density formulation — lightest cement board on the market

USA Fibre Cemant

17




Plant locations

# Tacoma, WA
Peru, IL
L ]
#» Reno, NV
# Fontana, CA Wmu:huchlo, T
L ]
Cleburne, TX
USA Fibre Cement

Blandon, PA
L ]

Pdagkl. VA
Summerville, SC
L]

Plant Gity, FL
L]

{ @ ﬁJames Hardie

JH Plant Design Capacity

Flat Sheet Capacity
Plants {mmsf)
Fontana, California 180
Plant City, Florida 300
Cleburne, Texas 500
Tacoma, Washington 200
Penu e

0

Summer\nlleSotharolma 1‘30

Rann Nmrada - :‘:IJDO
Pulaski, Virginia 600
Flat Sheet Total 3,380
T Production at the Blandon plant was

suspended in October 2007

18




Low cost fibre cement producer

PRODUCTION CAPACITY PER LINE CAPITAL COST PER UNIT OF CAPACITY (USSisF)
300°
5 = i
=
= 150 g
w5
100
1990 1994 1998 2001 2006 . FY31 FY36 FY37 FY38 FY99 FY0Q FY01 FY02 FY03 FYOS FY08 FYo7

1 Since 2008, capadity per line has remained at 300

USA Fibre Cement
19




Asia Pacific Fibre Cement

Five manufacturing plants in
Asia Pacific

FYO08 net sales US$298m
FY08 EBIT US$50m

Higher value differentiated
products

Lower delivered cost
Shift to growth model

Philippines focus on profitability
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Organisational focus

Product leadership

=  Continued investment in new product
development and commercialisation

= Value-added, differentiated
products

= Benefits:
= Grow the fibre cement category
= Grow revenue
= Sustain good margins

=  Defend and strengthen our
competitive position




Organisational focus

Product leadership - examples in USA Fibre Cement:

*  ColorPlus® Collection (pre-painted siding and trim):
*  Driving growth against vinyl in Northern Division

=  Launched in Western and Southern Divisions FY07
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ColorPlus® Model

= Higher quality products with higher
revenue stream

* Strategy designed to reduce ‘on the
wall' cost and close gap with vinyl
siding

= Supply of pre-painted exterior products
* Reduce supply chain costs

= |Installer education

= Channel increases revenue base and
gains incremental volume

= End-usergem higher quality product
at reduced cost

USA Fibre Cament 23




ColorPlus® Model — continued

= Mechanics of model in place
= Colour plant network
= 20 colours and 20 products by market

= Channel is reset and developing

Base level logistics capability

= Value priced ColorPlus® since
July 2006

USA Fibre Cament 24
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Organisational focus

Product leadership — examples
USA Fibre Cement:

= Artisan™ Lap (thicker siding,
provides distinctive shadow
lines)

, dartisan
= premium product e

* launched in Atlanta
* wider launch
during 2008

» HardieWrap™

25




- ’ @ 'James Hardie

Organisational focus

Product leadership — examples

Asia Pacific Fibre Cement
Scyon™ range of value-added, differentiated products launched 2007

Scyon™ Trim and
Scyon™ Linea™
weatherboards

Scyon™ wet area e t
flooring s - cladding
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Organisational focus

Changing US product mix
Product mix will evolve significantly in the medium term to continue to drive
revenue and leverage market position

Today Tomorrow

ColorPlus

Next

Generation

HardiePlank Hardieplank/

ColorPlus

Cemplank

Cemplank Fighting Brand
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* Focus on primary demand growth and cost management
* Business re-sets in late 2006/early 2007 and again in April 2008:
= production re-scheduled to balance supply and demand

= corporate-wide review of activities, projects and cost-saving opportunities

* changes made to SG&A cost base considering impact on ability to enable
business to compete and grow as the housing market recovers

=  Employee numbers in US business down 19% from peak in 2006
= Assisted in delivery of solid operating performance despite weaker market

= Able to 'flex up’ quickly if needed; continuing to invest in growth initiatives

USA Fibre Cement 28
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USA Fibre Cement

Top line growth

2,800 $1,200
7 ]
= 2400 4
g 51,000
> ]
§ 2,000 -
=3 ] s800 =
1]
t 1,600 g
5 s
. 7 s600 @
% 1,200 E
E
E ] 400 7
= 800
g ]
S 4oo 200
- - -
z

04 0

90 91 82 983 94 85 @6 97 98 89 00 M 02 03 04 05 086 07 02 Q109

mm JHVolume —— JHRevenue —— Housing Starts

Rolling 12 month average of seasonally adjusted estimate of housing starts by US Census Bureau,




USA Fibre Cement

30%

10%

0%
& & & T P
A%
-20%
3%
....... %JHEP Growth oo G MC/R&R Growth
—+— Rolling 4Qr - JHEP Growth —=— Rolling 4Qtr - NC/R&R Growth

Sources; Dodge US addressable starts (SF & MFP-low), US Census RER § expenditures less CPI
Nate: = US Census discontinued thelr RAR § expenditures report in 2007
- Q108 RER = avg. published Home Depot & Lowe's same sfore sales less CP1
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USA Fibre Cement

Average Net Selling Price

600
560
520
480

US$ per MSF

440
400

360 -
FYO02 FY03 FY04 FY05 FY06 FYO07 FYos Q1FY09

M
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USA Fibre Cement

EBIT and EBIT Margin*

140 - )
120 -
100 25

< 80 L 20

2

o 60 - L 15

m

woap - 10

20 L5
o )
FYo2 FY03 FY04 Q1 FY05 Q1 FY08 Q1 FYo7? Q1 FY08 Q1 FYos

B EeiT —— EBIT/Sales

*Excludes restructuring and other operating expenses of US$12.8 million in Q3 FY02 and impairment charges of US$45.6 million in 04 FY03

EEIT MARGIN %

32




Growth in revenue per employee

USE Thousands

3251 §25

FY&2 FYS3 FYo4 FY95 FY96 FYS87 FY98 FY99 FY00 FY01 FY02 FYD3 FYO4 FYDS FYDS FYO7 FYDB

= Revenue s # of Employees —a— Revenue Per Employee

LISA Fibre Cement a3
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Long term financial targets

Targeting high growth and attractive returns

Target' Actual Actual Actual Actual  Actual
Fyos FYo7 FY08 FY05 FY04
Revenue Growth > 15% pa (5)% 4% 23% 23% 25%

EBIT Margin* > 15% pa 19% 22% 21% 19% 18%

Return on Capital > 15% pa 24% 28% 32% 27% 23%

Employed*

1 Long term targets exclude Asbesios-related items
* Exdudes Asbesios adjustments, SC| and other related expense and impaimrments 34




Q1 FY09 - results overview

= Results affected by on-going weakness in all markets, particularly the US

= Businesses continued to outperform their markets by focusing on growing primary
demand for fibre cement and targeting sales of differentiated products

US$ Millions Q1 Q1 %
FY 2009 FY 2008 Change

Net operating profit 1.4 39.1 (96)

Net operating profit excluding asbestos 416 68.6 (39)
Diluted earnings per share excluding asbestos
(US cents) 96 14.6 (34)

35




{ @ ﬁJames Hardie

Q1 FY09 - results overview

Key ratios Q1’ FY09 FYO08 FYOQ7
EPS (Diluted)? 9.6c 36.9¢ 49.3c
Dividend Paid per share - 27.0c 9.0c
Return on Shareholders’ Funds? 19.9% 17.7% 24.0%
Return on Capital Employed? 21.9% 24.2% 27.7%
EBIT/ Sales (EBIT Margin)? 17.5% 19.2% 21.6%
Gearing Ratio' 15.4% 21.5% 12.5%
Net Interest Expense Cover" 32.0x 33.9x 51.2x
Net Interest Paid Cover? 42.7x 22.0x 65.2x
Net Debt Payback? 0.4yrs 0.7yrs 1.9 yrs

! Excludes asbestos adjustments, AICF SG&A expenses and AICF interest income
2 Excludes asbestos adjustments and AICF SG&A expenses
* Excludes payments under the Amended FFA
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Corporate issues and challenges

Company faces challenges that stem from legacy issues, including:

* Managing obligations under Amended Final Funding Agreement
(approved by shareholders in February 2007):

= Asbestos compensation funding;

* Financial results affected by movements in exchange rate between A% and USS
because asbestos liability is in A$ - company reports in US$;

= UUS$0.01 change in A$:US$ exchange rate = approximately US$8.0 million foreign
exchange gain/loss on asbestos liability

= Australian Tax Office:

= Litigating amended assessment on RCI (subsidiary company) for FY 1999

= 2002 and 2004-2006 tax audits — ATO successful in obtaining court order for

reinstatement of JHAF, and likely to issue amended assessment for approximately
A$240m

7




{ @ ﬁJames Hardie

ASIC proceedings associated with establishment of Medical Research and
Compensation Foundation in 2001, and subsequent events; substantive
court proceedings to start 29 September 2008

=  Domicile:

= US / Netherlands tax treaty changed effective early 2006

* |nternal Revenue Service Notice of Proposed Adjustment for 2006 and
2007

» Complexity driven by Dutch corporate law, Australian and US securities
law and tax in all these jurisdictions
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Summary

We have a strong, well established, growth focused and high return business
We have a sustainable competitive advantage
Our model for strong growth is based on:

Large market opportunity

Superior value proposition

Proprietary and/or protected technology
Upsides due to current R&D investments
Significant organisational advantages
Focused strategy and organisational effort
Scale

Strong cash flows have been achieved and the company is in a sound

financial position

Accounting results subject to volatility — FX impact on A$ asbestos liability

38




This Management Presentation contains forward-looking statements. We may fram time to time make forward-looking stafements in our perodic
reports filed with or furnished fo the Unifed Slates Securities and Excha Cornmission en Forms 20-F and in our annual repots o
sharehoiders, in offering circulars, inwitation memoranda and prospectuses, in meola releases and other writfen materials and in oral statements

made bg our officers, eagphyees to anafysfs. Institutional investors, lenders and potential lenders, representatives of the media and
others, Examples of forward-looking

= expectations abowt the fiming and amourd of payments to the Asbestos F-'mms Com.uernsawn Fund (AICF), a special purpose fund for the
compensalion of proven Australian asbestos-related personal infury and death claim
= sfatements ragardingfax rrabrmes andre&al'adpmceedmgs
= sfafernents as fo the possible consequences of proceedings brought against us and cerfain of our former directors and officers by the Australian
Securifies andmvesmrwrts Commission;
= gxpectalions concarning indamniffcation ob.l!lgﬂhms
= gxpectalions conceming the costs associaled with the suspension of operalions at our Blandon Pennsylvania and Plant Cily, Florida planis;
= gxpectations that owr cradit faciftes wil be extended or renewed;
- axpadaffa.ms conceming dividend payrments;

aiemmm orou.fape.rarmgresuftswmmm condilion;

ements regarding our plans, o.h_redim wdgoaﬂs ingluding those relating fo competition, acquisifions, dispositions and our producls,

- s.rarapmarws about our future
= statements about product orenmnmemaﬂ Nahilities.

Words such as “believe,” “ant = “plan,” “expect,” “targed,” “estimale,” ‘project,” “predict.” “forecast,” “guidetine, " “should,” “aim™ and
shmilar expressions are i rt!elnnfy mvwﬂrrouhng sfafwneﬂs but are nat the exclusive means of identifying such statements.

Forward-looking statements invalve inheren! risks and uncertainties. We caution you that a number of important faclors cowld cause actual resulls
fo differ materially from the plans. nb;ecﬂws. expectations, estimates and infentions expressed in such statements. These faclors,

some of which are discussed under “Key Information - Risk Factors™ beginning on page 6 of our Form 20-F filed on & July 2008 with the Secunties
and Exchange Commission, include but are nof fmited fo: all matters relating fo or arfsing out of the manufaciure of products that confained
ashestos by current and farmer James Hardie subsidianies, required confriiutions fo the AICF and the effect of foreign exchange on the amount
recorded in our fnancial stalerments as an asbestos #ab.l.lﬁy compifance with and changes in tax laws and treatments; competition and prodict
pricing in the markets in which we operafe; the consequences of product failures or de ; exposure to enviranmental, asbestos or other Tagal
proceedings; general economic and markel conditions; the supply and cost of raw materials, the success of our research and development efforts:

our refiance on & small number of customers, compliance with and changes in environmental and health and safely laws, risks of conducting
business infernationally, compliance with and changes in laws and regulafions; foreign exchange risks; and the effect of natural disasters and
changes in our key management personnel. We caution you thal the fovegoing list of factors is nof exclusive and that olher risks and uncevtainties
may G:g:e actual results to differ materially from those in forward-looking statements. Forward-looking stafements speak only as of the date they
arg m
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Definitions
Financial Measures - US GAAP equivalents

EBIT and EBIT Margin - EBIT, as used in this document, is equivalent to the US GAAP measure of operating
income. EBIT margin is defined as EBIT as a percentage of net sales. \We believe EBIT and EBIT margin to be
relevant and useful information as these are the primary measures used by our management to measure the
operating profit or loss of our business, EBIT is one of several metrics used by our management to measure the
earnings generated from our operations, excluding interest and income tax expenses, Additionally, EBIT is
believed to be a primary measure and terminclogy used by our Australian investors. EBIT and EBIT margin
should be considered in addition to, but not as a substitute for, other measures of financial performance reported
in accordance with accounting principles generally accepted in the United States of America. EBIT and EBIT
margin, as we have defined them, may not be comparable to similarly titled measures reported by other
companies.

Operating profit - is equivalent to the US GAAP measure of income.
Net operating profit - is equivalent to the US GAAP measure of net income.

Sales Volumes
mmsf — million square feet, where a square foot is defined as a standard square foot of 5/16" thickness.

msf — thousand square feet, where a square foot is defined as a standard square foot of 5/16" thickness.

41
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Financial Ratios
Gearing Ratio - Net debt (cash) divided by net debt (cash) plus shareholders’ equity.
Net interest expense cover — EBIT divided by net interest expense.

Net interest paid cover — EBIT divided by cash paid during the period for interest, net of amounts
capitalised.

Net debt payback — Net debt (cash) divided by cash flow from operations.

Net debt (cash) - Short-term and long-term debt less cash and cash equivalents,

42




Non-US GAAP Financial Measures

EBIT and EBIT margin excluding asbestos — EBIT and EBIT margin excluding asbestos are not measures of financial
performance under US GAAP and should not be considered to be more meaningful than EBIT and EBIT margin. James
Hardie has included these financial measures to provide investors with an alternative methed for assessing its operating
results in @ manner that is focussed on the performance of its ongoing operations and provides useful information regarding

its financial condition and results of operations. The company uses these non-US GAAP measures for the same purposes,

Q1 Q1

USs$ Millions FY 2009 FY 2008
EBIT $229 $75.0
Asbestos:

Asbestos adjustments 40.5 3041
AICF SG8A expenses 06 06
EBIT excluding asbestos 64.0 105.7
Net Sales $365.0 $424 4
EBIT margin excluding asbestos 17.5% 24 9%

43
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Non-US GAAP Financial Measures (continued)

MNet operating profit excluding asbestos — Net operating profit excluding asbestos is not a measure of financial
performance under US GAAP and should not be considered to be more meaningful than net income. The company has
included this financial measure to provide investors with an alternative method for assessing its operating results in a manner
that is focussed on the performance of its ongoing operations. The company uses this non-US GAAP measure for the same

pUrposes.
(e} Q1

US$ Millions FY 2009 FY 2008
Net operating profit $1.4 $39.1
Asbestos:

Asbestos adjustments 40.5 30.1
AICF SG&A expenses 0.6 0.6
AICF interest income (0.9) (1.8)
Tax expense related to asbestos adjustments - 0.4
Net operating profit excluding asbestos 5416 $688
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Non-US GAAP Financial Measures (continued)

Diluted earnings per share excluding asbestos — Diluted eamings per share excluding asbestos is not a measure of
financial performance under US GAAP and should not be considered to be more meaningful than diluted earnings per share.
The company has included this financial measure to provide investors with an alternative method for assessing its operating
results in a manner that is focussed on the performance of its ongoing operations. The company's management uses this
non-US GAAP measure for the same purposes.

Q1 Q1
US$ Millions FY 2009 FY 2008
Net operating profit excluding asbestos 5416 $68.6
Weighted average common shares outstanding - Diluted
{millions) 432.2 469.4
Diluted earnings per share excluding asbestos (US cents) 98 14.6
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Non-US GAAP Financial Measures (continued)

Effective tax rate excluding asbestos — Effective tax rate excluding asbestos is not a measure of financial
performance under US GAAP and should not be considered to be more meaningful than effective tax rate. The company
has included this financial measure to provide investors with an alternative method for assessing its operating results in
a manner that is focussed on the performance of its cngoing cperations. The company's management uses this non-US
GAAP measure for the same purposes.

Q1 Q1
FY
US$ Millions 2009 FY 2008
Operating profit before income taxes $21.8 $75.5
Asbestos:
Asbestos adjustments 40.5 30.1
AICF SG&A expenses 0.6 0.6
AICF interest income (0.9) (1.6)
Operating profit before income taxes excluding
asbestos $62.0 $104.6
Income tax expense (20.4) (36.4)
Tax expense related to asbestos adjustments - 0.4
Income tax expense excluding asbestos (20.4) (36.0)

Effective tax rate excluding asbestos 32.9% 34.4%
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Non-US GAAP Financial Measures (continued)

EBITDA - is not a measure of financial perfermance under US GAAP and should not be considered an alternative to, or
mare meaningful than, income from operations, net income or cash flows as defined by US GAAP or as a measure of
profitability or liquidity. Not all companies calculate EBITDA in the same manner as James Hardie has and, accordingly,
EBITDA may not be comparable with other companies. The company has included information concerning EBITDA because
it believes that this data is commonly used by investors to evaluate the ability of a company's eamings from its core
business operations to satisfy its debt, capital expenditure and working capital requirements.

Q1 a1
US$ Millions FY 2009 FY 2008
EBIT $229 §75.0
Depreciation and amortisation 14.0 14.2
EBITDA $36.9 $89.2
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Disclaimer

These presentations and/for other documents have been written and presented by James Hardie. James
Hardie is solely responsible for the accuracy and completeness of the contents of such presentations
and/or other documents. JPMorgan does not have any respeonsibility for or control over the contents of
such presentations and/or other documents. Mo endorsement is intended or implied notwithstanding the
distribution of the presentations and/or other documents at the JPMorgan Asia Pacific & Emerging
Markets Conference 2008. The materials and information in the presentations and other documents are for
informational purposes anly, and are not an offer or solicitation for the purchase or sale of any securities or
financial instruments or to provide any investment service or investment advice.
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JPMorgan
Asia Pacific and Emerging Markets

September 2008
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COMPANY STATEMENT

For analyst and media enquiries please
call Russell Chenu on: (02) 8274 5239

4 September 2008

ASIC Proceedings

The Australian Securities & Investments Commission (ASIC) has today agreed to drop one of its three claims against James Hardie Industries NV in civil
proceedings. The claim involved an allegation that the company had contravened its duty of care and diligence as an alleged shadow director of ABN 60 Pty
Limited (ABN 60) (a former subsidiary) in allowing it to cancel in March 2003, partly paid shares that ABN 60 had issued to the company in 2001. ASIC has
also agreed not to seek a related order that the company provide an indemnity to ABN 60 for up to A$1.9 billion, being the unpaid value of the partly paid
shares (Indemnity Claim). The company is pleased that this aspect of the Proceedings is now resolved.

The company will actively defend the remaining claims made against it by ASIC in the Proceedings for:
. declarations that aspects of announcements made in connection with investor roadshows in 2002 were false or misleading; and

. a monetary penalty (up to A$200,000) in respect of an alleged contravention of continuous disclosure requirements in March 2003 following the cancellation by
ABN 60 of the partly paid shares issued to the company in 2001.

The trial in the Proceedings is due to start in the Supreme Court on 29 September 2008.

Background

On 14 February 2007, ASIC commenced civil proceedings in the Supreme Court of New South Wales (NSW) against the company, ABN 60 and ten then
present or former officers of the James Hardie Group (Proceedings). The Proceedings, which included the Indemnity Claim, concerned alleged contraventions
of certain provisions of Corporations law during the period February 2001 to June 2003 relating to the establishment of a foundation to deal with asbestos
claims involving certain former subsidiaries and the level of funding available to the foundation.

ASIC stated in mid-February 2007 that it would not pursue the Indemnity Claim in the Proceedings if the conditions precedent to the original Final Funding

Agreement (FFA) (as announced on 1 December 2005) in respect of asbestos claims, were satisfied. The company and the other parties to the agreement
including the NSW Government, provided certification to ASIC shortly afterwards, in March 2007, that all of the conditions precedent to the Amended FFA

(dated 21 November 2006) had been satisfied.

Ends




Media/Analyst Enquiries:

Russell Chenu
Chief Financial Officer

Telephone: +61 2 8274 5239

Email: media@jameshardie.com.au
Facsimile: +61 2 8274 5218
Disclaimer

This company statement report contains forward-looking statements. We may from time to time make forward-looking statements in our periodic reports filed
with or furnished to the United States Securities and Exchange Commission (which we refer to as the SEC), on Forms 20-F and 6-K, in our annual reports to
shareholders, in offering circulars, invitation memoranda and prospectuses, in media releases and other written materials and in oral statements made by our
officers, directors or employees to analysts, institutional investors, lenders and potential lenders, representatives of the media and others. Examples of
forward-looking statements include:

. expectations about the timing and amount of payments to the AICF, a special purpose fund for the compensation of proven Australian asbestos-related personal
injury and death claims;

. statements regarding tax liabilities and related audits and proceedings;

. statements as to the possible consequences of proceedings brought against us and certain of our former directors and officers by the ASIC;
. expectations concerning indemnification obligations;

. expectations concerning the costs associated with the suspension of operations at our Blandon, Pennsylvania and Plant City, Florida plants;
. expectations that our credit facilities will be extended or renewed;

. expectations concerning dividend payments;

. projections of our results of operations or financial condition;

. statements regarding our plans, objectives or goals, including those relating to competition, acquisitions, dispositions and our products;

. statements about our future performance; and

. statements about product or environmental liabilities.

"« " "« e

Words such as “believe,” “anticipate,” “plan,” “expect,” “intend,” “target,” “estimate,” “project,” “predict,” “forecast,” “guideline,” “should,
expressions are intended to identify forward-looking statements but are not the exclusive means of identifying such statements.

" "« "o« o« "« "« » o«

aim” and similar

Forward-looking statements involve inherent risks and uncertainties. We caution that a number of important factors could cause actual results to differ
materially from the plans, objectives, expectations, estimates and intentions expressed in such forward-looking statements. These factors, some of which are
discussed under “Key Information — Risk Factors” beginning on page 6 of our Form 20-F filed on 8 July 2008 with the SEC, include, but are not limited to: all
matters relating to or arising out of the prior manufacture of products that contained asbestos by current and former James Hardie Group subsidiaries;
required contributions to the AICF and the effect of foreign exchange rates on the amount recorded in our financial statements as an asbestos liability;
compliance with and changes in tax laws and treatments; competition and product pricing in the markets in which we operate; the consequences of product
failures or defects; exposure to environmental, asbestos or other legal proceedings; general economic and market conditions; the supply and cost of raw
materials; the success of our research and development efforts; our reliance on a small number of customers; risks of conducting business internationally;
compliance with and changes in environmental and health and safety laws; risks of conducting business internationally; compliance with and changes in laws
and regulations; foreign exchange risks; and the effect of natural disasters and changes in our key management personnel. We caution that the foregoing list
of factors is not exclusive and that other risks and uncertainties may cause actual results to differ materially from those in forward-looking statements.
Forward-looking statements speak only as of the date they are made.
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